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4N ORDINANCE X0, 944.
By lre. Pretzman. . .

To provide for the issue of bonds in anticlpation of the
levy and of the collection of speclel assessuents for the
construction o ‘sidewalks on Cassingham Road from 3road Street
to Fair Avenue,

WHEREAS, the Village Clerk, pursuant to the provisions of
Section 2295-7 of the General Code of Ohlo, haw certified to this
Council that the estimated life of the improvement proposed to be
constructed from the pm@ceeds)of the bonds hereinerter mentioned,
is ten years, and has further certified thé maximum maturity of
such bonds calculated in accordence with the provisions of
Sections 2295-9 and 2295-10 of the Genefal Code, to be ten years,

and

WHEREAS, this Council estimates that the special assessments

for the payment of sald bonds and a tax to provide for eny deficlency

in the levy or collection of sald assessments will first sppear upon

the duplicate for the Hax year 1928, end that the Tinal tax

settlenent with the County Treasurer next following the inclusion of

such tax in the annual budget by the County Auditor as provided by

law, will be obtained not earlier than the first day of September,

1929, and will require $80.00 for interest until such assessment and

taxes are collected and‘available; NOW, THERETORE:

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF OHIO:

Section le That bonds of said Village shall be issued in the

agsregate amount of $2000400 for the purpose of raising money in

anticipation of the levy and of the collection of special assessments

to pay that ﬁortion of the cost and expense herstofore determined

to be assessed for the construction of sidewalks on Cassingham Rcad

from Bread 2trae’ 'o falir Avenue, in pursuance of Resolution No, 644

ferarmining %0 oceed with sald improvenent, adopted September 1l4th,

1927, and to provide a fund for the payment of not to exceed one
year's interest on said bonds,
Section 2. Said bonds shall be designated as "Cassingham

Sidewalk Improvement Bonds," and serially numbered from one (1) to
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two (2) both inclusive., They shall be of the dencmination of

$1000,00 each, bearing date of May lst, 1928, and shall bear

interest at the rate of Lpu amd m*ﬁg&g (_4% 7&_) per cent .
per annum,; payable semi-annually on the first day of April and '
October each year, for which interest coupons bearing the fac
simile signature of the Clerk of said Village shall be

attached to end made part thereof., Said bonds shall fall due and
be payable in the order of their serial number as follows, to-wit:

One bond shall be due October lst, 1929,
and one bond October lst, 1930,

Section 3, Said bonds shall be prepared by the Village
Solicitor, signed by the Mayor and Village Clerk, and sealed
with the seal of the village of Bexiey; they shall express
upon their face the purpose for Whiéh they are igssued, and the
fact that they are issued pursuant to law, and this ordinance;
they shall be payable, both principal and interest, at the —
office of the Treasurer of the Village; and shall be issued |
and sold under the direction 6f the finance committee of this
ccuncil, | |

Section 4, That upen the sale of said bonds, any preaium
and accrued interest realized therefrom shall be paid to the
sinking fund trustees to be applied to the payment of thé

Principal and interest of sald bonds. The par velue realized

freo. ‘70 oole of caid:bonds shall be deposited in the village

Tesnads o Lhe erodit of the "CGassingham Sidewalk Improvement

JIAEEPE S e disbursed from said fundnon proper vouclers

K ~ 1t pert of the cosf of the improvement aforecsald,

he .~ .- . .imined to be especially assessed, and to the o
D ayn .-.ies heretofore issued for that purpose, for which §

purrz:. . sadd money is hereby appropriated,

Section 5, That all installments ofﬁsaid assessments and
all portions thereof, together with interest thereon, shall be
aprlied to the payment of said bonds and interest as the same
become due, and to no other pufpose whatever,

Section 6, That said bonds shall be full general oblig-

ations of said village, and for the paynent of the principal and




interest of the sume, the full faith, credit and revenues of

said village shall be and hereby are pledged.

3 Section 7. That for the purpose of providing the necessary

funds to pay the interest and the principal of said bonds prouptly
when and as they mature, and to create and maintain a sinking fund
sufficient to discharge said bonds at maturity, there shall be and
hereby 1c levied on all the taxable property of said village in
eddition to all other taxes, a direct tax annually until the
maxirun date of maturity of said bonds in an amount sufficlent to

provide for payment of sald vonds and interest as they fall due. That

said taxes shall be and horeby are ordered computed, certified,
levied and extended upon the tax duplicate and collected by the same
officer, in thc same manner and at the same btime that taxes for
general purposes for each year are certified, extended and collectedes
- That all funds derived from the tax levies hereby made, shall be
v}? placed in s seperate and distinet fund, which, together with all
interest collected on the same, is irrevocably pledged for the payment
of the interest and principel of said bouds when and as the same fall
ﬁ due,
Section 8. This ordinance shall teke effect =nd be in force

from and after the earliest period =lliowed by law,

Passed  April 10, 1928, Q?fji;~t¢%%/ﬂ/6*i;7/
7 S. E., Ludwig.

lMayors.

Ay /'M@/
Attest: s.g@{i%%dg;4é§.”

/</" /%lerk .

; o I, 8. W. Roderick, Clerk of the Village of Bexley, Ohio, do

) “? hereby certify that there is no newspaper published in said municipality

o and that publication of the foregoing ordinence was duly made by posting

i true copiles thereof at five of the most public places in sald
corporation as determined by the Council as follows: Main Street and

] Parkview Avenue, Main Street and College Avenue, Main Street and Drexel

i Avenue, 3road Street and Drexel Avenue and Parkview Avenue and Platte

; Avenue, each for a period of fifteen days commencing on the day

of 1928, b 0
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, f “Clegk of the Village of Bexley, Ohio.
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