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AN OEDINANCE NOe. 939
By Mr. Sem'l Betgz, .

To provide for the issue of bonds in anticipation of the
levy and of the collection of specvial assessments for the improvement
of Walnut Street froum Maryland Avenue toF Delmar Drive by greding,
curbing and paving the roadway 'thereof with asphalt, constructing
sewers or drains necessary to furnish proper drainage and erecting
street =igns,

VHEREAS, the Village Clerk, pursuant to the provisions of
Section 2295~7 of the General Gode of Ohio, has certified to this
Council that the estimated life of the improvement proposed to be
constructed from the procesds of the boﬁds hereinafter mentioned, is
ten years, and has further certified the maximum maturity of such
bouds calculated in accordance with the provisions of Secetions
2295-90 ank 2295-10 of the General Code, to be ten years, énd

JHEREAS, this Council estimates that the special
assesasnents for the payment of sald bondé eand a tax to provide for
any deficiency in the levy or collection of said assesaments will
first appear upon the tex duplicate for the tax year 1928, and that
the final tax settlement with the County Treasurer next following the
incluslon of such tax in the annual budget by the County Auditor as
provided by law, will be obtained not earlier then the first day of
September, 1929, and will require $1000.00 for interest until such
assesanent and taxes are collected and available; NOW, THEREFORE:

BE IT ORDALNED BY THE COUNCIL OF THE VILLAGE OF BE?CLEY,STATE OF OHIO:

Seaticu 1, That bonds of sald Village shall be issued in
the aggregate amount of $22,400,00 for the purpose of raising money in
snticiration of the levy.and nf the collection of speclal assessments
0 pafy that portion Sf the cost and expense heretofore determined to
be assessed for the improvement of Walnut Street from leryland Avenue
to Delmar Drive by grading, curbing and paving the roadway thereof
wit. asphalt, consiructing sewers or d..rains necessary to furnish
proper drainage and erecting streef; signs, in pursuance of Ordinance
No. 8235 determining to proceed with said improvement, passed March
15th, 1927, e~d to provide a fund for the payment of not to exceed one

year's latervst on said bouds.




Section 2. Seid bonds shall be designated as "Walnut

3treet Improvement Bonds," and serially numbered from orie (l)_

to Twnety-seven (27) both inolusive. They shall be of the —
denomination of $lOC0.00 each except Nos. 3,6,9,12,15,18,21 hﬁé %
and 24 shall be éSO0.00 and No. 27 shall be $400.00 bearing date

of May lst, 1928; and shall bear interest at the rate of

?;ﬁ&1E4uifbﬁiujﬁ%ﬂAdQ&£_L“_ffgiﬁgig ) per cent per annum,
]

payable semi-~-annueily on the first day of April and Dctober
each year, for which interest coupons bearing the fac simile
signature of the Clerk of sald Village shall be cttached to
#nd made part thereof. Said bonds shall fall due and be :
payable in the order of their serial number as follows, !
to~wit: ;
Nos, 1, 2 and 3 shall be due October lst, 1929, end three
bonds cn the 1lst day of October each year to and including
October 1lsh, 1937. -

Section 3. Said bonds shall be vrepared by the E"
Village Solicitor, signed by the Mayor end Village Clerk, -
and sealed with the seal of the viliage of Bexley; they shall
expre8&s upon their face the purpose for which they ere issued,
end the fact that they are issued pursuant fo law, and this
ordinance} they shall be payable, both principal and interest,
at the office of the Treasurer of the Village; and shell be
issued and sold unéar the direction of the finance committee
of this council.

Section 4, That upon the sal® of said bonds, any
premium and accrued inferest realizedvthérefrom.shall be paid
to the sinking fund trustees to be applied to the peyment of
the principal and interest of said bonds. The per value R

realized from the sale of sald bonds shall'be deposited in

the village treasury to the credit of the A"Walnut Street

Improvement Fund" and shall be disbursed ffom sald fund on

proper voucners in payment of that part of the cost of the

improvement aforesaid, heretofore determined to be esvecially ‘ J
assessed, and to the payment of notes heretofore issued for

that purpose, for which purvose said money is hereby

appropriated.




Section 5. That all installments ¢f said assessments and

all portions thereof ; together with interest thereon, shall be
| applied o the payment of said bonds and interest as the samne i .
become, due, and to no other purpose whatever.

Section 6, That sald bonds shall be full general

obligations of szaid village, wnd for tlae peyment of the
principal and interest of the same, the full faith, credit and
revenues of said village shall be and hereby are pledged.

Section 7, That for the purpose of providing ihe

necessary funds to pay the interest and the principal of sald
bonds promptly when and as they mature, and to create and ; :

maintain a sinking fund sufficient to discharge said bonds at

maturity, there shall be and hereby is levied on all the

taxable property of said village in addition to all other

taxes, a direct tax ennually until the meximum date of maturity

of sald bonde in an amount sufficient to rrovide for payment ol
said bonds and inberest as they fall due., That saild taxes shall be
¢ and hereby are ordered computed, certified, levied and extended P 1

i upon the tax duplicate and collected by the same officer, in the

same manner and at the same time theat taxes for general purposes for
. each year ere certified, extended and collected. That all funds

derived from the tax levies hereby made, shall be placed in a

seperate and distinet fund, vhich, together with all interest collected
z on the sagpe,is irrevocably pledged for the peyment of the interest and

principal of said bonds when and as the same fall due.

Section 8, This ordinance shall take effect and be in force
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from and after the earliest period allowed by leow,

A,

el Passed MNarch 27, 1928. - k]

So Eo dev&go

; 3 . - y J' :
| i Attest: S, ,u{ aéméfr ick, Mayor.
| : 3 ’ :/\

Clerk.
I, S.W Ro&%rl Clerk of the Village cf Bexley, Ohio, do hereby
certlfy that there is no newspaper published in said municipeaelity and that
[ publication of the foregoing ordinance was duly made by voswving true copjes

N

thereof at five of the most public places in said corporation as determined

v

by the Council as follows:Main Street ané Parkview Avenue, Main Street and
| Collcuge Avenue,Main Street and Drexel Avenue,Broad Street and Drexel Avenue

! and Parkview Avenue and Platte Avenue,each for a period of Tifteen days
g commencing on the day of *ugg,,fy
f Clerk of the flLiube oi Jexley Ol







