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AN ORDINANCE NOo., 938,
v Mrs Pretzman, : :
To provide for the issue of bonds in anticipation of the
levy and of the collecticn of speciel assessments for the construction
of a storm sewer in Clifton Avenue between Alum Creek and a point

eprroximately 300 feet west of Perkview Avenue,
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WHEREAS, “ie Village Clerk, pursuant to the provisions of :
Section 2295-7 of the General Code of Ohio, has certified to this
Council that:the estimated life of the improvement proposed to be
constructed from the proceeds of the bonds hereinafter mentioned, is
ten years, and has further certifi=sd thse meximun waturity o* such bonds
caleculuted ih accordanc® wivh the provisions of Sections 2295-~9 and
2295~10 »f the G--1eral Code, to be ten years, and

WHEREAS, tniz Council sstimates that the special assessments
for the paoyment of sald tondGs and a tax to provide for any deficliency i

in the levy or collection of said assessnents will first appear upom k

he duplicate for the tax year 1¢28, end that the final tax settlenent

ct

with the C&unty Treasurer next following the inclusion of such tax in
the snnual budget by the County Auditor as provided by law, will be
obtained not eariier than the first day of September, 1929, and will
require $375,00 For interest until suvh assessment and taxes are
collected emd available; NOW, THEREFORE: |
BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BIXZEY,STATE OF OHIO: ?

Section 1. That bonds of said Village shall "¢ :ssued in the
aggregate amount of $9,032.,00 for th. purpose of raisi . .oney in
anticipation of the levy and of the collection of special assessments
to pay that portion of the cost and expense heretofore determined to te
assesscd for the consiruction of a storm sewer in Clifton avenie betweeng
Aum Creck and a point apprcximaﬁely 300 feet west of Psrkview Avenae,in;
nrursuence of Ordinance No, 854,-determining to proceed with sald improveé
nent, passed April Z28th, 19287, and to provide a fund for the payment .
of not to exceed one year's intersst on said hondse

Sectién Z2e Sald bonis shall be designated as ~ Storm Sewer
Improvement Bonds,' =znd serially numbered from one (1) té cen (1Gj

both inclasive. They siall be of the denomination of $1000,00 each

except No. 10 shall bé $32.00 bearing date of May lst, 1928, and shall
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bear interest at the rate of Fasu .- d %&K},ﬁ’#«dwx{ #.40%) per

cent per annum, payable seri-annually on the first day of April

and Ogtobur each year, for which interest coupons bearing the

fac simile signature of the Clerk of said Village shall be

attached to ana made part thereof. Swid bonds shall fall due
and bs payable in the order of thelr serial nunber as follows,
to-wit:

Noe. 1 shall be due October lst, 1929, and one bond on the first
of October each year to and incladlng October lst, 1936, and two

bonds on Cectober lst, 1937.
Section %, Said bonds shall be prepared by the Village
Solicitor, signed by the Mayor and Village Clerk, and sezled with
the seal of the village of Bexley; they shall express upon their
fade the purpogse for which they aré issued, and the Tuzot fhat
they are issued pursuaut to law, and this ofdinance; they shall be
payable, both principal and interest, at the office of the L
Treasurer of the Village; and siall be issved and sold under the {
direction of the finance coumittee of this councile.
Section &. Thai npon the sale of sald bonds, any
prémiuw and acerusd inueres. realized therefrom shall be peid
to the sinking fund trustees to te applied to the payment of the
principsl and interest of said bonds., The par vaiue realized from
the @ale of said bonds shall be deposited in the viilage treasury
to the.credit of the " Storm Sewer Improvemer: Fund" and shall be
disbursed from said fund on proper vouchérs in paymént of that
pert of the cost of the improvemenf aféresaid, heretofore
determined to be especially acsessed, and to the payment of noues
heretofore issued for that purpose, for which purpose said
money is hereby appropriated. i
Section 5, T.at all installments of sald assessments
and all portions thereof, toguuvher &ith interest thereon, shall
be applled to the payment of said bonds and iﬁterest as ﬁhe same
becomaﬂdue% end to no otqer purpose whatever.r ‘

Section 6. That said bonds shall be full general'

oblleations of sald villqge, and for the payment oL the nrinolpal

&nd Lnterest of the saue, tne full aith, oLed*t end revenues of

said village shall be and heredby are AR TS SR




Bomitine o St d Vo

P

iR e s

I

e

dection 7. Thnat for the purpose of providing the

necegsary funds t¢ pay the intererct and the prineipal of said bonds ;

promptly when and as they mature, and to create and maintain a sinking
fund sufficient to discharge said bounds at maturity, thoere shall Dbe
and hereby is leviedwon all the taxable property of said wvillage in
addition to all other taxes, a direct tax apfdually until the maximum
date of maurity of said bonds in an smount sufficiant +to provide for
payment of sald bonds and interest as they fall dues Tha? gsald teaxes
shall be and hereby are ordered computed, certified, levied and
extendel upon the tax duplicate and collected by the same officer, in
the same manrer and at the same tinme that taxes for general purposes
for each year are certified, extended and colltected, That all funds
de-ived from the tax levies hereby made, shall be placed in a separate
and distinct fund, which, together with all interest collected on the
same, is irrevocably pledged for the payment of .ae interest and
principal of said bonds when and as the same fall due;

Section 8, This ordinance shall take effect and be in force

from and after the earliest period sllowed by law,

S ° F L‘U.d.ng e

Passed March 27, 192&.

{ | Meayore i
Attest: S, W,ﬁﬁq eviak.
VX
S Clerk,

/

T, S.W.Roderick, Clerk of the Village of Bexley, Ohio, do hered
certify that there is ro newspoper published in saig,munloipality ang that
publication of the forepoing ordineiice ves duly mede by posting true copiles:
thereof at five of the mosat public »laces in sald corporation as determined
by the Council as follows:Main Street and Parkview Avenue, 1Taln Street and ;
College ivenue,liain Otreet ahd Drexel Avenue,lroad Street and Drexel Avenue

and Parkview Avenue and Platte Avenue,each for a period, of £ifteen daye
commencing or the dey of 1988, ;10 ;
CieTk oF the vhw.gm of Dexley,Ohio.
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