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AN ORDINANCE NO. 937,
By Mr., Manly.

To provide for the issue of bonds in anticipation of the levy
and of the collection of special assessments for the improvement of
Drexel Avenue from Maryland Avenue to Caroline Avenue, by grading,
curving and peving the roadway thereof with esphealt, constructing a
water line therein with necessary fire hydrants, the'necessary sewers
or drains to furnish proper Grainage, and erecting street signs,

WHEREAS, the Village Clerk, pursusnt to the provisions of
Section 2295-7 of the General Cé&e of Ohio, has certified to this
Council that the estimated life of the improvement proposed to be
constructed from the proceeds of the bonds hereinafter mentioned, is
ten years, and has further certified the maximum maturity of such
bonds calculated in accordance with t he provisions of Sections 2295-9
and 2295-10 of the General Code, to be ten years, and

WHEREAS, this Council estimates that the speclal assessments

iy}

for the payment of said bonds and a tax to provide for any deficiency

in the levy or collection of sald assessments will first appear upon

-the duplicate for the tax year 1928, and that the final tax settlement

with the County Treasurer next following the inclusion of such tax in
the annual budget by the County Auditor as provided by law, will be
obtained not earlier thely the first day of September, 1929, and will
require $750,00 for interest until suck assessment and taxes are
collectod end available; NOW, THEREFORE:
BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF QOHIC:
Section 1. That bonds of. said Villege shall be issued in the
agegregate amount of $18,300,00 for the purpose of raising money in
anticipation of the levy and of the collerticn of special assessments
to pay that portion of the cost and expense heretofore determined to be
assessed Torthe improvement of Drexel Avenue from Maryland Avenue to
Caroline Avenue by grading, curbing and paﬁing,the.roadway thereof with

asphalt constructing a water line therein with necessary fire hydrents,

the necessary sewers or drains to furnish proper drainage, and erecting

street signs, in pursusnce of Ordirance No, 704 determining to proceed
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with said improvement, passed March 23rd, 1926, and to provide a fuand for
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the payment of not tc exceed one yearhs interest ou said bondse
Section 2. Said bonds shull br designated as " Drexel
Avenue Improvement Bonds," and serially numbered from one {1) to
nineteen (19) bothvinclusive. They shall be of the denomination
of $1000,00 cach except No. 19 shall be $300.00 bearing date of
May lst, 1¢28, and shall bear interest at the rate of ?22321%a34

?@ﬂ&b&db( /’/'402"_) per cent per annum, payable semi-annually on

the first day of April and October each year, for whiéh interes?t
coupons bearing the fac simile signature of the Clerk of said
Village shall be attached to and made part thereof. Said bonds
shall fall due and be payable in the order of their serial
number as follows, to-wit:
fos. 1 and 2 shall be due October 1lst, 1929, and two bonds on
the 1lst day of October of each year to and including October 1st,
1936, and three bonds on the 1lst of October, 1937.

-etion B3.Said bonds shall be prepared by the Village
Solicitor, signed by the Mayor and Village Clerk, and sealed with
the seal of the village of Bexley; they shall express upon their
face the purpose Tor which they are issued, and the fact that they
are issued pursuant to law, and this ordinance; they shall be pay-
able, both principal and interest, at the office of the Treasurer
of the Village; and shall be issued and sold under the direction
of the finance cormittee of this council.

Section 4. That upon the sale of said bonds, any premium

and escerucd interest realized therefrom shall be paid to the sinking

fund trustees to be epplied to the payment of the principal and
interest of said bonds. The par value realized from the sale cT
said bonds shall be deposited in the village treasury to the
credit of the " Drexel Aivenue Improvement Fund" and shall Le
disbursed from'said fund on proper vouchers in payment of that
part of the cost of the improvement aforesaid, heretofore
determined to be especially assessed, and to the payaent of notec
neretofore issued for that purpose, fcr which purpose said money
is hereby appropriated.

Section 3. That ali installments of said assessments ond

all portions thereof, together with interest thereon, shall be
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applied to the paymer’ oFf sald bonds and interest as the seme
become due, and to ne other purpose.whatever.

Section é. That said bonds shall be frll general
obligations of rulil village, and for the payment cf the
principal and ‘nterest of the seme, the full faith, credit and
revenues of seaid village shall be and hereby are pledged.

Section 7. That for the purrose of providing the

necesgary funds to pay the inverest and the principal of seid bonds
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pronmptly wher ard as they mature, and to create and maintain a
sinki .g funé safficient *o discharge said bonds at meturity, there }
shell be and hereby is levied on &l. the taxadle property ¢f said
village in addition to all other taxes, a direct vex annually vntil
the maximum date of maturity of seid honds in an amount sufficlent to
provide for payment of sald bonds ant i.terest as they fall due. Thatb g
sald taxecs shall he and reredby ere ordered computed, certified, ?

lexgied and exs:anded upon the tax duplicate and collecued by the i

see officer, n tre same manner and at the came time ﬁﬁat taxes To
,ieral purposes for each year are certified, extended zni collected.
Mhat all funds der.ved from the tax levies hereby made, shall be
ﬁlaced in a . separete and distinet rund, which, together with ail
+

interest collected on the seme, s irrevocably pledged for the peyent

of tne interest and rrincipal of said bonds when ard as the same fetl

due,
Section 5. This ordinsnce shall " eke effect and be in force

from and after the earliest period allowed by law.
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Pasced March 27, 1928. -
= Vad A—«-,-a_/e—»t
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4fiRoderick,

Clerk,

I, S. ¥, Roderick, Clerk of the Village of Bexley, Ohio, do :
hereby certify that there is noc newspaper published in said municipality :
and that publication of the foregoing ordinance was duly made by posting
true copies thereof at five of the most »ublic places in said corporation
as determined by the Council as follows: Main Street and Parkview Avenue,
Main Street and College Avenue, Main Street and Drexel Avenue, Broad
Street and Drexel Avenus and Parkview Avenue and Platte Aivenue, sach for
a period cf fifteen days commencing on the , day of
19283, Moy 8 '
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/ Clerk of the Village of Bexley, Ohlo.
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