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AN ORDINANCE 1I0. 925.
B lire D W, err. .

To nrovide for the issue of bonds in anticipation of tThe
levy and of the collection of special assessments for the impov
ment of Columbia Avenue between Coroline Avenue end Delmar Drive
vy prading, curbing and paving the roodvay thereof with asrhalt,
constructing sewers or drains necessary o furnish proper drainage

treet signs,

0}

end erecting
VIIRE.S, the Village Clerk, pursusnt to the proy’sions of
Section 2295-7 of the Genercl Code of Ohio, has certified o this
Council that the estimoted life of the improvement proposed to be
constructed fron the proceeds of the bonds hereinaftcr mentioned, 1s
ten vears, and has furkher certified the mazimua maturity of such
bonds caleculated in accordeonce with the provisions of Zections
2295-9 ond 2295-10 of the General Jode, to be ten yeans, and
TITIRELS, this Council estinates thot the specliud asscoonen
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id bonds and a tax to provide for cny deficiency
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for the nayment O

.

in the levy or collection of said asscsements will Tirst eppear upon
the duplicate for the tax year 1¢28, and that the final tax settle-

s LA

ion of such

N

nent with the County Treasurer next following the imclu

-

ax in the annueal dudget by the Cocunty iuditor as provided by law,

will be obtained not earlier than the Tirst day of September, lY29,
and will recuire 328,50 vor interest until such asses: - ond taxes

T T T TR e

re collected and avallable; N0V, THERDIFOIE:

DEOIT CEDAIVED BY TFD COUNCIL OF THE VILLAGE OF BEZLEY,SWATE CF OIIO:
e ion 1. That bonds of . seid Village shiall be issued in the

sgrregate cnount of, $7,300.00 for the purpose of ralsing mnoney in

of thc levy and of the collcction of gpeecicl accsecamente
tc pay that portion of the cost ond expcuse heretofore determined to
be sssegsed Tor the iuproveuent of Colunmbia .venue between Caroline
sverme and Delunor Drive by grading, curbing wnd paving the roadway
thereof with cephalt, constructing sewers or drains necessary to
furnish prover drcincpe and erecting street signs, in pursuance of

N S0

R I s o y, o L IR S a - e *
Ordinance Lo, 824, deternining to nvroceed with sald improvenent,

e me T e, k1 can P I N P L EoN SR G T -
peesed fareh 1O%h, LOZ7, aund %o provide o« fund Zor the peyzent of not
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to exceesd one year's interest on sald bonds, i
Section 2. BSald bonds shall be designated as " Columbia

Avenue Improvement Bonds," and serially numbered Irom one (1)

|

' to nine (9) both inclusive., They shall be of the denomination 8
of 800,00 each, except o. 9 shall be $#900.00 bearing date of
April 1st, 1928, and shall bear interest at the rate of four omd
£0/100 (4:.’75@%') per cent per annum, peyable semi-annually on the
first day of ipril and Cctober each year, for which interest

coupons bearing the Tac sinile signature of the Clerk of said

Village sheoll be wttached to and made part thereof, Said Bonds

shell fsll due and be payable in the order of their serieal

f - nunber as follows, to-wit:

‘ Wo., 1 shall be due October lst, 1929, end one bond on
the lst day of October of each year %o and incuding
' October lst, 1937,

Secticn 5. Szid bonds shall be prcevared by the Village ﬁ

o
i

Solicitor, signel by the lleyor and Villege (lerk, and secled

with the seal of the Village of Bexley; they shall express

upon thieir Tac= the purpose for vhich they are issued, and

the fact that they ore issued pursuant to law, and tlis

o

j ordinance; they shall be peyable, both nrincipnsl and interest,
at the office of the Treasurer of the Villege; and shall be
issued and sold under the direction of the finonce cormittee

| of this couuncil, -

: Section 4, That upon the sale of said bonds, any

| premium and acerued interest rewlized therefrom shell be paid
to the sinking fund trustees to be cpplied to the noyment of |
the princival and interest of said bonds, The par value

»
1
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reclized from the sale of gaid bonds shell bhe deposited in

the village treasury to the credit of the M"Coluubilie Llvenue

Imnrovenent Tund'end shell be disbursed from scid fund on

proper vouchers in poynent of that pert of the cost of the

Gssessed, and to tiie vayment of notes nheretofore issued for

thas purpose, for which nurpese szid noney- 1s hereby approp-
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Section 5. Theat all installments of said assescments and
all wortions thereof, together vith interest thereon, shall be

applied to the payment of sald bonds and interest as the same

(SATACH g

o

become due, and o no other purpose wha

ila

Section 6. That said bonds shall be full genersl

obligations of sgid villege, and for the payment of the primcipal
4
82 57
and interest of the same, the full Talth, credit and revenues of

s2id village shall be and hereby are pledzed.
oy

Section 7. That for the purpose ol providing the neccssary

funds to veay the interest and the principal of said bonds

e

~ e

promptly vhen cnd as they moture, and to create nd naintain a
cinking fund gufficient to discharge said bonds at meturity,
thepre shall be and hereby is levied on all the btaxable property
oF said villege in addition to all other taxes, a Jirect tax
annually until the maximum dete of meturity of suld bonds in an

anl interest
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smount sufficient to provide for payment of sald bon
as they Tall due., That sald taxes shall be and hereby cre ordered
computed, certified, levied sund extended uron the Hax duplicate
andcollected by the sane officer, in the sane manner ond at the
same time that taxes for general purposes for cach yesar are

all funds derived from the

<t

ollected, Tha

0

cortified, extended and
tox levies nereby made, shall be placed in & separete and distinet
kfund, vhich, together with all interest collected on the same, 1s
irrevocably pledged for the payment of the intercst and principal
of said bonds when and as the some fall due.

Seotion 8. This ordinance shall take effect and be in force

(e

rprom ond after the earliest period wllowed DY lav.e
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Tassed TFebruary 20, 182Z8. P
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I, S. W Roderick, Clerk of the Village of Bexl

A, A
L S
@1‘%?}3/9? the Village of Bexley,0hio,

_ ey, Chic, déo herep -~
by certify that there 1s no newspaper published in seid muieipality’
and thet publication of the foreguing ordinence vwas duly mede by |
vosting itrue copies thereof at five of the most publile plaees in sadd
corporation as determined by the Council, as follows: Maln Street Yo O
Parkview Avenue, Main Street and College Avenue, Hain Street apd T
Drexel Averme, DBroad Strect ond Dreoxel Avenue and Parkview Avemue and .~
Platte ivenue, each for a period of fifteem days commencing orfrihe -
Zrd, doy of March, 1978 ey i ‘
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