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AN ORDITITCE 0. 919.

By I7rs D V. Xerr.

To provide for the issue and sale of bonds in the sun
of Twelve Iindred Dollars (51200,00) for the purpose of paying
the Tillage's portion of the cost and expense of courstructing a
twenty-four (24) inech ard thirty-three (33} inch main dreain in
olifton Avenue Trom Alum Creek to a point epproximately three
hundred (300} fect west of the west line of Poarkview Avenue in
the Village of ZSexley.

THEDREAS, the Village @lerk, pursuant to the provisions
of Section 2293-9 ol the General Code of Ohio, has certified %o

this Council that the estimated life of the improvements proposed
to be constructed from the proceeds of the bonds hiereinafier

vrovided is ten yesrs and has further certified the maxinum

maturity of such bonds caleculated in accordance with the

provisions of Sections 2295-9 and 2205~10 of the General Code to
be ten years, IOV, THIRIFORE:

BE IT ORDADIED BY THL COWIICIL OF THED VILLACE CF BEXLEY, STATE OF
OHIO:two-thirds of the members elected thereto concurring:

Section l.That it is necessary to issue and sell, and
+there shall be issued and sold, the bounds of the Village of DBexley,
Ohio, in the principel sum of Twelve Zundred Dollars ($1200.00) for
the purpose of raising noney to pay the Village's portion of the
cost and exrpense of constructing a twenty-Tour (24) inch and
Thirty-three (33) inch main drain in Clifton Avenve from ilum
Creek to a point eovroximately three hundred (380) feet west of

the west line of P rkview ivenue in the Village of Bexley,

s

pursuant to Crdinance No. 854, determining to proceed with said
imp rovenent, passed on the 28th day of Lpril, 1927, ftogether with
the amount of Nine fundred and Sixty-eight Dollars ($968.0C)
assessed against Columbus Commons, and to provide further for the

payment of not to exceed one year's interest on sald bonds, said

amount being inclusive of one year's interest.




Seéotion 2. Sald bonds shall be designated as
Clifton Main Drain Bonds and shall be in the denominetion
of Six Hundred Dollars (3600,00) each bearing date of not

loter than Lpril lst, 1923, and shall bear interest at the

&4

rate of 4% per annum, peyable semi-enuually on the lst
days of April and October of each year, for which interest
counons, bearing the fac simile signature of the Clerk of
said Village, shall be attached to and made a part thereof.
Said bonds shall be numbered fronm one (1) to to two (2)
inclusive, and Bond MNo. 1 shall fall due and be payable on
the lst day of Gctober, 192? and No. 2 on the lst day of
October, 1930,

Section B. Said bonds shall be prepared by the
Village Solicitor, be signed by the Iiayor and Village
Clerk sndg sealed with the seal of the Village of DBexley;
they shall express upon their face the purpose of which
they are issaed and the fact that they are issued
pursuent to law end this ordinance ; they shall be pay-
able, both principal and intersst, at the office of the
Treasurer of the Village; and shall be issued end sold
under the direction of the Finance Committee of Council
in the manner provided by law.

Section 4. That said bonds shell be first
offered at par and accrued interest to the Trustees of
the Sinking Pund in their offici&l capacity, and if segid
ftrustees refuse %o teke said bonds, then said bonds not

so tcoken sholl be cdvertized for public sole and sole in

v

+the nanner provided by law under the direction of the
minance Committee and the Clerk but not for less than
their par value eand accrued interest, the proceeds from
the sale of said bondg, except the premium cnd accrued
interest thereon and the cmount of said bonds issued for
interest,; shall be deposited in the Village Treasury 1o

the Credit of "Clifton Iain Drain ZDond Fund" and shell be
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used for the purpose aforesaid and for no otlier purpose,

for vhich vurpose seid money is hereby appropriated; the

prenium end accrued interest received from such gale and the
amount of said bonds issued for interest shall be tremsTerred 0
the Trustess of the Sinking Fund to be applied by them in the
payment of the prineipal and interest of said bonds in ©he manner
nrovided by law.

Section 5., That said bonds shell be full genersl

Je

incipal

4

obligations of seid Village, and for the paynent of the pr
end interest of the same, the full falth, credit and revenues of
seid Village shall be and hereby are pledged.

Seetion 6, That for the purpose of providing the

necessary funds to pay the interest and the prinecipel of sald bonds

promptly when and as they mature and to create and maintain a

sinking fund sufficient to discharge said bonds at maturity, there

11 taxable property of said
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D0 an ereby is levied

villoge in addition to other texes, a direct tax annually until

the maxinum date of maturity of =said bonds, in an wnount sufficient

to provide for payment of the prinecipel and interest of said bonds

vhen they fall due, That said taxes shall be wnd hereby are
ordered corputed, certified, levied and extendsd upon the tax

duplicate and collected by the sames officer, In the sume manner

and ot the sone time that taxes Tor general purposes for each year

cre certified, extended and collected. That all funds derived from

€

the tax levied hereceby nmade, shell be placed in a ceparate and
distinct fund, which tozether with all interest collected on the
sane, is irrevocadtly »ledged for the payient of the interest and

smiasingl of said bonds when the ssme fall duee

U~ TR S SOUY Mhn ATt R e adareddmantad.cho o 2ounrd &

I, S..ﬁ. Roderick, Clerk of the Village of Bexley, Ohio, do
ner@by certify that there is no newspaper published in éaid T
municipality end that pudblication of the fﬁregoing or&inanﬂe was
duly ma@e by posting true copies thereof at ffve,of thé moét oublie
Qlacef in said corporation as determined by the Council, as fBllowé'
Ilain Street and Parkview Avenue, lain Street and.Collevé ﬁ#enue o
taip §treet‘3nd Drexel Avenue, Broad Street and DreielgAvénue aﬁd
Faricview Lvenue and Platte Avenue, each for a period of fifteen day
comnencing o the 16th, day'of}ﬁgpruary, 1928, 7
IV
Clerk of the Village of Bexley, Ohio.
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