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! o To provide for the issue and sale of bonds in the

sum of Sixty-one Theurend Dollars (461.,000,00) for the purpose
of paying the Village's share of the cost and expense of

improving sundry streets, roads and avenues in the Village of
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Sexley by grading, curding,paving, constiructing necessary waver
lines, sewers, sidewalks end strect signs therein,to~wit:

Dawson Avenue from lMein Street to Fair

Avenue; Elm Livenue from Parkview Avenue to
Columbia Avenune, and from Cassady Road to
Remington Road: Cassingham Road from lain

; gtreet to Teir Avenue; Cassady Roald fron

3 Sherwood Road to Brentwood Road; Havenwood

| Drive from Buclaire Avenue to Cassingham Road;
Remington Road from Powell Avenvie to the south
line of Ilm Avenue extended;

Also Tair Avenue at Drexel Avenue by widening

[
3 same;
o ilso Tor improving sundry streets, roads and avenues in said
i Village by a lighting system as follows:
; Cassady Road, Ardmore Road, Cassingham Road,
Remington Road, Stanwood Road, aryland Avenue,
llontrose Avenue, Vernon Road, Roosevelt Lvenue, ;
Grandon Avenue, Chelsea Avenue, Ilm Avenue end :
Hevenviood Drive South.
THIRBAS, the Villaze Clerk, pursuzat to the provisions
of Section 2893-10 of the Censral Code of Ohio, has certified to
this Council that the estinoted life of the improvement proposed
to be constructed from the propgeeds of the bonds hereinafter
provided is ten years and has further certified the maximum
| maturity of suech bonds, calculated in accordance with the pro-~
T wisions of Seetion 2393-9 of the Gererzl Code, to be ten years, i
| ;
. NQY/, THEREFQORE: j
! DR IT ORDAINED =V T COUNCIL OF THE VILLACH OF BIXLEY, STATE OF
; QHIO:
! ) : . . C s » . - v
! Section 1. That it is necessary to issue and sell, g
and there shall be issued and sold in one lot, the bonds of the :
[ Village of Bexley, Ohio, in the principal sun of Sixty-one }

Thousand Dollars (:61,000.00) Tor the purnose of ralsing money to 2

Day the Village's portion of the cost : nd expense of improving




sundrv streets, roads and evenues in the Village of Bexley by
D, b J

grading, curbing, coustructing necessary water lines, sewers,
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sidewvalks and streed signs thereon, to-wit:

Dawson Avernue from ifain Strest to Fair
Avenue; ILlm Avenue from erkview-Avenue to
Columbia Avenue,and from Cassady Road to
Remington Road; Cassiugham Road from Xain
Street Lo Fair Avenue; Cassady =Road from
Sherwood Road to 3rentwood Road; Havenwood
Drive from Tuclaire JAvenue to Cassinghan Road;
Remington Road from:Towell .venue to the south
1ine of Ela Avenue extended;

Also Fair Avenue abt Drexel Avenue by widening

Village by a lighting system as follows:

Cassady Road, srdmore Road, Cassingham Road,
Renington Road, Stanvood Road, Iiaryland LAvenue,
Yontrose Avenue, Vernon Road, Roosevelt .vsnue,
Grangon Lvenue, Chelsea Avenue, Llm Lvenue and
Havenwool Drive South,
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and to provide & fund
interest on sald bonds.
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Section 2. Seid bonds shell be designoted as Strect
Tuprovement Bonds and serially nuwibered from one (1) to Sixty-
one (61) both inclusive. They shall be of Tae Senowination of
Cne Thousend Dollars (1,000.00) each, bearing date of not
later +than spril lst, 1828, and shell bear interest at the
'~\m't 3 o Cl’ DTy M 2] b A".'tTl,?v"“!l TN e T &l hY 3 + T 'lc't
rote of ,{;é o0 % ver snnurz, pavatle semi-annually on the L
Gave of Aipril end Cctober of cach yeor for which interest coupons,

tearine the Tec simile signature of the Jlerk of saié Villaze
oy
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chall be cttached to and nede & purt thereof; said bonds sheoll
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fell Aue aud be payable in the order of their serial numbers,

to~wit e

Bond os. 1 to 7, inclusive, October 1lst,1929.
pond Nos. 8 to 14, inclusive, Cctober lst, 1€30.
Pond Tos.ib to 21, inclusive,0ctober lst,l931
Dond 5os.22 to 29, inclusgive,Cctober lst,1932.
Bong 10s.20 to 7. inclusive,0ctober lst, 1933
Dond 0S.%8 to04d . inclusive,Cctober 1st,1934
3ond Ios,., 46 to 53,inclusive,Cctober 1st,1935.
Bong lcs. 54 to 61,inclusive, October 1st,1930C.

-~

Section . Seid bonds shall be prepared by the

Tra )M . P BNCE I S S A0 - T e o~ 1 i o oh
Villoce Solicivor, siened by the Vayor cnd Village Clerk and
scaled with the seal o0 the Villoge of Zexler; they shall express
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which they are issued and the
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upon thelr face the »urpose for
fact that they are issued pursuant to law and this ordinonce;

interest, at the
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thev chall be vayable, Loth principa
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office of the Treasurer of the Village; cnd shall be iscued
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snd sold under the direction of the Finance Committee in the
mnanner provided by law.

Section 4., That said bonds shall be Tirst offered
at per ond accrued interest to the Trustees of the Sinking
Tund in their official capaeity, and if said Trustees refuse
to take any or all of said bonds the bonds not so taken shall,

in accordance with Section 7396-16a, be offered in writing at

.

a foir morket price, which price sholl not be less then par and
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accrued interest, &0 the Retirement Board of State Teachers
Retirement System and if said Retirement Doard refuse to take

n

wanv or all of sald bonds, then said bonds not so tixen may be
offered at o Tair market value, which price shall in
be less than par and accrued interest, to the Industrial

Cormission of the 3Stete of Ohlo, which said price, as and when

offered, is hereby declared to bk the reasonable market value

of caid bonds and if said Industrial Commission shall refuse to

take any or all of sald bonds, then €aid bouds not so taken shall

he advertised for pudblic sazle and sold in the menner provided by
law under the direction of the TFinarce Committeeand the Clerk
hut not for less than their par vaelue and accrued interest; the

proceeds from +the sale of said bonds, except the premium and

acerued interest thereon and the emount of seid bonds issued for

interest, shall be deposited in the Village Treasury to the credit

of MSundry Street Bond Fundé" and shall be used for the purpose

aforesaid and for no other purpose, for which purpose saild money

is hereby appropriated; the premiuvm and accrued interest received

frcn such sale and the arount of scid bonds issued Tor interest

m

chzll be transferred to the Trustees o the 3inking Tund fto be
applied by them in the payment of the principal and interest of

said honde in the manner provided by law,
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do here
T@nlclpality'and that publication of the Toregoing ordinance was
duly made by posting true copies thereof ot Tive of the most publie
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Section 5. That said bonds shell be full general

obligations of seid Viliage, and for the payment of the

1
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principel and interest of the sume, the Lull Taith ,
sredit and revenves of sald Village shall be and hereby

are pledgzed.

"

Section 6. That for the purpose of previding the

necessary funds o pay the interest and the principal of said
bonds promptly when and as they mature and So create and
neintain a sinking fund sufficient to discharge said bonds at
maturity, there shall be included annually in the budget a
sufficient amount to pay at naturity seid bonds ond there

shall be and herelby is levied on all taxéble property of said
village in addition to other taxes, a direct tayx snmuadly until
the maxinum date of maturity of said bonds in an amount

sufficient to prcvide for payment of the prircipal and

TR

interest of sald bonds as they fall due, That =zald taxes shall
be ond hereby are ordered computed, ceritified, levied and
extended upon the tax duplicete and collected Ly the same
officer, in iha sane nonnze and at the swne time that taxes Tor
general purposes for each yeor are certified, extended and
collected, That «ll funds derived from the tax levies hereby
made, shall be placed in & scparate and distinet fund, vimich
together with 211 interest collected on the same, is irrevocably
pledged Tor the payment of the interest and principal of said bonds
vhen and as the same foll due.

Section 7, This ordinance shall taeke effect and be

in force from and after the earliest period allowed by Lav.

Se W,.Rodgyigk; Clerk of the Village of Bexlew, Ohio,
Oy certify that there is no newsvarer published in said

I

P

a

ngces in said corporation as determined bv the Council, as follows:
Main Street and Perkview Avenue, lain Street and Collééé \venue .
lain Street and Mrexel. Avemue, Droad Street and Dfeyél :ﬁvénues

and Parkview\krvnﬁm wia Platte Avenue, lach for a Derfod of fifteen
days commen .7 op Yo 16t?, day of Tebruary, 1923,
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Clerle-of the Village of Bexley, Ohio,
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