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AN ORDINANCE 1i0. 910

By ir. F, Sonnet.

fo provide for the issue and ssle of bond in the suu of Five
Hundred Dollars (¢B00.001 for the pargose of paying the village's share
- . . ~ .-
of tne cost und expense of improving lenver avenue {rom Drezel ivenue to
aAshibourne toad, by grading, curbing and paviag the roadvay tnerect and
constructs ng necessery druins, water line and street signs, thereimn.

WHEABLS, the Villags Ulerk, pursusné 10 the provisions of Section

2495-3 of the Genersl Code of Qni¢, kas certifiea to thls Council tout

"tite estire L life of the improvements proposed to be constructed from

the proceeds of the bond hereinafter provided is ten years and. has

.urtier certified the maximum msturity of such bonds calculasted in

WY

accordance witn the provisions of Sectioms 2293-9% anda 2293-10 toe

General Code to be ten yeurs, IT0W,THEARFOKRE:

hnh Vg

BE I7 ORDAIFED BY 4fk COUXCIL OF THE VILLwOE OF BEILEY,
two—tulrdas of the nmemvers. glected thereto concurring:

GUEY W AR YT ) a
Daoadds UE ULV

Section 1, That it 1s deermed nece.sary to issue and sell, and
there shall be issméd and sold, the bond ¢f the Viilare of Bealey, in
tuz principsl sum of Five Hundred Dollers (500.,00) for the purpese of
raising neney to pay tne Village's ‘v_‘ortion 0f tae cost and exnense of
imoroving Denver uwvenue from .*a):‘eiel svenue to ashbourne noad, by grading,
curbing and paving the roadwab; tnereof and constructing ﬂecessary arains,
water line end street signs therein, =and to provide « fund for fhe pujuent
of 10t t0 exceed one yeur's interest on szid bond, swld waount being
inciusive of one year's interest.

Seztion Z. u.).la bond shall be designoted as Denver averiug
"nzrruvement Bond und nwevered one and shall be in the d;enon'xin;cion of

Jive tunmired Iollars {$b00.00, beauring date of not latar fhan Marcn lst
2 = 9

-

1948, unuw shedl bear interest ot tne rate of 45 per LInmum, payable

4 duys of april snd October of euch yeor for wiiichi

w

seml-sxanmalily on tne 1
intere st cousors bearing tne fac simile si@f;:;ture of the Cle Xk of suld
Villiwee, sikll be attacried to :nd sete & purt thereot. Suld ponds sikell
f"u‘ll aug ¢nd be pzyeble on the lst dwy of October, 19&9.

oetion Be Suld bond skell be prepred by the Villese Solicitur
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tne Meyor and Village Clerk wnd secaled witu the seal of tie

Villaye oc bexley; it s.=ll express upon its face the purpose for wiich

1

Fprome o s

1t is issued and tihe fact thet it is issued vursuint to law wnd this

ordinance; it snull be payable, both ;rircipal wad interest, ut the
ofiice of tihe Yreasurer of tie Village; and snall be issued and 5014
anuer the direction of tone Finsnce Comnittee of Youncil in the munner
Lrovieed ppm o leva

ovection 4. «het snid bonasnall be first offered «b par and
accrued iuterest to the Urustees of tie Uinking Fund in taeir officisl
capaclty, and if said tf:xstee:s refuse to take swid boad, tien s=id bund
not so vaken sozll be advertised for public sale —ud sold in thie marmmer
rrovided _t'iy law under tie direction of the Finunce Committee znd tne
Clerie but not for less tusn its par value and wecrued interest, the
proceeds from tne scle of said bond, eicept the vremium snd serrued
interist tiereon and tue amount of suid bond issued for izztex-est, snall be
deposited in tone Viilu.e Trewsury to the credit of "Sundry Street Sond

Fund" and sucll be used for tne purpose aforesaid snd for no. otner

purpose, for woich purpose said money is hereby eppropriated; the premium

-

ahia ecruea interest received from such szle wnd the amount of szid bond
issued for interestl S L be trunsierred to the Trustess of the Sinking
Fund to be applied by thew in tne nayment of tlle._principul and iﬁterest of
said vond in the manmer provided oy law.

bection b Yhut seid bond snell be full general obligation of

cSala Villege, ang for tue payment of tne _g';-x'ilmipal and Irterest of tue

‘Seme, the full raith, creait snd revenues of s#id Viliag: shall oe and

nerevy Lre pigaged.

";jectiox- be Tnat i:‘orht'ne purpose of providing tue necsssary funds
to pay the interest axa ide principal of soid bond promptly when eznd as
1t matures and to creute spn” agintain o sinking fund sufficient to dis-
chiarge swid bonds &t maturity, there suwll be and bercby is levied on all
taxenle property of szid villege in edGition to otrer tuxes, & direct tax

crmuelly until toe maximum Gate of mturity  of szid bond, in an amount

sufficient to provide for paymentind tne principal and interest of szid

LONL wien it fulie o i . .
ot falls due. Uhat saic taves snell be and nereby are ordered
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computed, certified, levied and extended upon the tax auplicate and
collected by tre sume officer, in tne same munner and at tie saoe time tnot
taxes for peneral rurroses for each year are certifisd, extandea and
coliected. Tnat zll funds derived from the tex levies nereby made, snall
be placed in & separate and distinet fund, winich togetner with all interest
collucted on tne same,is irrevocably pledmed Ior thie payment of ‘.ie
interest and principal of said bond wihen tne sane fallsdue.
Section 7. Wne Glerk is nereby directzu to forward a certiried
af tiis ordizlancé to the Uounty auditor, as required by the General
oo Jiio.
sect.on 8. Whis ordinazrce sihall take effsct :nd e in force from

alt after toe eurliest period silowed by Law.
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5. E. Ludwig. ;

Fassed Junusry 24, 1928.
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HEyor.

I, S We Foderick, Clerk o¢f the Village of Bexley, Ohio,
do hereby certify that there is no newrspeper published ir saild
mmicipality and that publication of the forageing crdinance was
duly maede by posting true copies thereef at five of the moat public
places in said corporation ag detemined by the Council, es
follows: Maln Street amd Pgrikview ivenue, ialn Street and College
Avemue, !lain Street and Drexel Avenue, Broad Street and Drexzel
Avenue and Farkviow Avenue end Platte tvemuey euch for a period of
fiftean days conmencing on the 9th, doy ?,x" February, lU284
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'of the Village of Bexley, 0L10s
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