AL ORDINANCE KO. 209,

by &ir. Sam'l Betz.

Po provide for ti:e issue of bonds in anticipation of the levy and
of tue cdllection of speciasl sssescments fHr the improvement of Allegueny
Avenpe from Cassady hozd to Spruce Btreet by grading, curving s0d paving
tie roadway tuiereof with aspuslt, construcoting sewers Or drains necessar,
to furnish proper drainsgse and erecting street signs.

WHEREAS; tie Village Cleriz, pursuant to the provisions of Section
2295-7 of tie Genersl Code of Onio, iws certified to tiis Council that the
estimated Life of the imrrovement proposed to be constructed from the
nroceeds of the bonds nereinafter mentioned, is ten reurs, and hes furtber
certified tie maximum muturity of such bonds calculated in accordance with
toe provisions of Dections <Z956-~9 and 2295-10 of the General Code, to be
ten years, znd
VHERBAS , Yhiis Council estimates that tie specizl ussessments for
tne paynent df—said_ bonds and a tex to provide for any aeficiency in the
levy or collection of suld assessments will first eppear upon tue duplicate
for thne tex year 1v28, wnd toawt the finsl tux settlement witn tne County
Vreasurer next followily tone inclusion of such tax in tue annusl blidg,*et
by tne County suditor as.provided oy law, will be obtained not earlier
than the first day of September, 1Y2Y, and will require p526.50 for
interest until such assessient and taxes are collected ..nd available;

IJO_W y THERLFORE:
BE IT ORDAINED BY THE COUNCIL OF 2HE VILLAGE OF BEXLZY, STATE OF OHIO:

Section 1. That bonds of s;id _Viilage sh;—‘;ll‘be issued in the
agpregate amount of'gpll,'?OU.OO for tne'puz-pose of raising money in
anticipation of ftane ievy and of the collection of. special zssessments to
pay that portion of the cost and expense neretofore determined to be
assessed for tne improvement of Allegneny averue from Cassaldy Koad to
spruce Street by srading, curbing and paving the roadway thereof with
aspoalt, constructing sewers or drains necessary to furnisn proper drainage
and erecting street signs, in pursicuce of Ordinance io, 830 determining
to proceed with said improvement, rassed Larcn 15tn, 1928, and to provide

@ fund for thke payment of not to exceed one year's interest on sald donds.
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Section 2. Sald bonds shall be designated as "allegheny ivenue
Imgrovement Bonds,”" and serially mmbered from (1) one to eighteen (18)
Both inolusi;re. ’fue;y sngll be of the denomination of 41,000.00 each
except 10s. 2, 4, 6, 8, 18, 12, 14, 16 and 18 shall be §300.00 euci,
bearing date of Harch 1lst, 1928, and shall bear interesﬁ at the rate
of four and 38/100 (4,{58%) per cent per anoum, payavle semi-annually
on the first day of "Aprii and October each yesr, for which interest
courons bearing the fsc simile‘sigmture of the Clerk of said Villsge
shall e attached tO and made part thereof. Said bonds siall fsll due and
be payable in tae order of tneir serizl number as tollows, to-wit:

Nos. 1 ana 2 shall be due October 1lst, 1929, and Two
bonds on the lst day of October each year to and
including October lst, 1937.

Section 3. Said bdonds ghall be prepured by tne Villuwe Solicitor,
slgned by the llayor and Village Clerk, and sesled with the seal of the
villuge of Bexley; taey stull express upon tueir face tne purpose for
wiich tney are issued, and tae feoct that tihey wre issued pursuasnt to

law, end tuis ordinance; they shzll be Dayable, both principsal
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interest, at the office of the Treasurer of ine Village; and shall be
issued and sold under tie direcﬁion of the finance committee of this
councile

Section 4. That upon tne sale of mid bonds, any premium and
accrued interest :c'eé.lized tnerefrom snzll be paid to tne sinking fund
trustees to e epplied to the payment of the principal and interest of
szid bonds. Ine par vajue reslized from tone sale of sald bonds snall be
deposited in tke village treasury to the credit 3f the "Allegheny Aivenue
Improvement Fund" and siwll be disbursed from said fund“on Lroper vouchers
in payment of tn::,t part of the cost of the improvement aforesaid,

heretofore determined to ke especially assessed, and to the payment of
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notes neretofore issued for that purpose, for w'ni.ch‘purpose said money

nergby appropriated. | |
Section 5. That &ll installments of szid as‘s.,eéézrxeﬁts <1l

porticns tuerecof, t(la;;;e‘\:iler With interest tiereon, susll be g.ppliéd to tie

bayment of sald bonds and interest as tie sane become due, @nd to no otuer

PApo se whatever.
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Section B Tnut said bonds snall be full genexrul obligations of
said vill‘age, and fdr the payment of thie principzl end interest of the
same, toe full faith, credit end revenues of sagld Vvillage siull de amd
nereby are pledged.

Section 7. That for the purpose of providing toe necessary funds
to puy the interest and tue principal of said bonds promptly when wnd as
tney mature, and to create and maintain a sinking funa sufficient to
discrarge said bonds at maturity, tohere snall be and nereby is levied on
all tne taxable property of sald village in addition to &1l other taxes,
a4 direct tax annually until the maximum date of maturity of said bonds
in an amount sufficient to provide for payment of said bonds and interest
as tuney fall due. Tiat said taxes siiall be and hereby are ordered
computed, certified, levied amd extended upon the tax duplicate and
collected oy the sazme officer, in the same manner and at the same time
that taxes for general purposes for each yeur are certified, extended
arid collected. inat all funds derived from the tax levied nereby nade,
shall be placed in a separate and distinct fund, wiich, togetiier with &ll
interest collected on tue same, is irrevocavly pledged for the payment of
the interest and principal of szid bonds when and zs the same fall dua,

Section B. inis ordinsnce shell take effect and te in force from

and after the earliest period allowed by law.
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