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4N ORDIN.NCE 0. 908.
By ura. Sam'l Betz.

To‘provid.e for tue issue of bonds in snticipation of the levy and
of tue cbllection of specisl assessments for thne improvement of Bryden
Road from Cassady Roud to Hemington Rosd by grading, curoing ana paving
the roadwey thereof with asphalt, constructing sewers or .drains necessary
to furnish procrer drainage and erectirng street signs.

VOEREAS, the Village Clerk, prusuant to the provisions of Section
2995-7 of the General Code of Onio, has certified to this Council tnat
the estimated life of the imprdVement prorosed to De constructed from the
proceeds of the bonus neréinafter mentioned, is ten years, and has
furtner certified tne maximum maturity of such bonds calculated in
accordence Wwith the provisions of Sections 2295-9 and &295-10 of the
General Code, to be ten years, and

VHEREAS, this Council estimates that the special assessments
for tue pé:,ment of ssid bonds and a tax to provide for smy deficiency
in e levy or collection of said assessments will first appear upon tle
quplicate for tue tex year 1928, and that the final tax setllement with
the County Treasurer next follcwihg tie inclusion of such tax in the

annuzl budget by tie County auditor as provided by law, will be obtained

oY

not esrliier that the first day og September, 1929, and will require

¢

$068.560 for interest until such assessment and taxes are collected and
available; KOW, THEREFORE:
BE I ORDaINED BY “FE COUNCIL OF THXE VILLAGE OF BEXLEY, STATE OF CGHIO:
Section i. That bonds of said Village siall be issued in the
aggregate amount of ¢l9,300.00 for the purpose of ralsing money in
gnticipation of the ievy snd of the collection of special assessments to
pay tnat portion of tne c¢o st ana expense neretofore determined to ve
assessed for the imvrovement of Bryden Road from Cussady Hoad to Remington
Hoad by grading, curbing and paving the >1'oadway thereof with asp‘nélt,
constructing sewers or areins necessary to furnisn priper drainage and
erecting street signs, in pursuance of Ordinance No. 8 detsrmining to
groceed witn said improvement, passed larch 2bta, 1vz7, and to provide

o fund for the puyuent of not to exCeed one yesr's interest on sald bonas.
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Section Z. Sald bonds shall be designated as"Bryden Road
Loprovenent Bonds," and serially nunoered from one (i)‘ to dwenty (20)
‘botn inolusi?e. "ﬂ.’ne:y siall ve of tre denomination of $l000.00 each
except lics 19 shail be $300.00, each, bearing uate of'i\lr.—;rch. lst, 1928, and
sixall bear interest &t fne rate of four and ;’58/10() (4.5875) per cent
per annum, puyeble semi-amnually on the first day of spril ana October
gachh yezr, forr wrich interest couvons bearing the fac simile signature
of the Clerk of said Village snsll be attached to and made part thiereof.
Suld bonds shall full due and be paysble in the oxder of tiweir serisl
nunber «s follows, tOswit:

Nos. 1 ang & shall be aue October lst, 1929, and two bonds

on the lst day of Octover gach yesr t0 and ircluding

October 1lst, 1945 and turee bonds on the lst day of October,

1936 and tnree bonds on tie Llst day of October, 1LudT.

Section S, Sald bonds snull pe prepared by tue Villase Solicitor,
signed by the Muyor and Village Clerk, and sealed with the sezl of the
Viliape of Bexleyl tney stul 1 express upon tneir face the purpose for
whicn they are issued, and the fact tuat they ere issued pursuant to law,
and tnis orainznce; tuney snall De payable, LOth orincipsl wnd interest,
at tue office of the Treasurer of the Viliage; snd siwll be isswd and
S0L4 under tne direction of tie finwunce comaittee of this council.

Section 4. Unat upon the sale of said bonds, any premium wnd
scerued int grest 1‘eaiized therefrom snzll be paid t0 the sinking, fund

trustees to be applied to the psyment of tae principal and interest of

w

wld bonds. Tie pur vuelue realized from tre sale of swid bonds shall be
deposited in the Village treassury to the cr?dit of tre ™ bryden Road
loprovement Fand" and shall be disbursed from ssid fund~on Drocer vVoucners
in peynent of th:—‘;t purt of tue cost of tue impovement wforesaia, nereto-
fore aetermined to be especicily sssessed, and to the rayment of notes nere-
tofore dssued for tnzt purpose, for which purnose salild money is hereby
appropriated.

Section b. Tnut all installments of ssid assessments and =1l
portiocns tuereof. togetner wita interest tnereons, snall be applied to
tiue payment of suid bonds and interest as the sume heaomg due, and to

no other purpose wiuliGver.
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jection 6 Lfeat sald ponds snall be full generul obliyations
of suid village, and for the nwayment of the principol ond interest of
tive same, the full faitia, credit and revenues of said village suall De
and nerety ore pleaged.

Section 7. Tuat for toe wurpose of rroviaing the nscesszry funds

TO puy tae interest end the principsl of suaid bongs promptly wien and s
tney nueture, #nd to create and muintain o sinking fund sufficient to

Giscrarpe szid bonds at meturity, thnere siazll be and nereby is levied on
all tie toxwerle prowerty of seld village in addition to a&ll other taxes,

& direct taxX anmually until the meximum date of muturity of said bonds in

i amount sufficient to previde for poyment of siid bonds end interest

w8 teey Tall due. Yt seld texes aspall be and nereby cre ordsred
commated, certified, levied and extended upon tie tax dpplicate and
collected by tne swume ofiicer, in toe same marmer and ot tihe same time
tnat tuxes for general purposes for ewcn yeor are certified, extended
«nd collected. Yhat all funds derived from the tux levies nereby nude,
snull be pla‘.ced' in & sepurate and distinct fund, wnich, to.ether with
all interest coliected on the sume, is irrevocably pledged for tire
payment of tue interest aﬁd principal of said bonds when and ss the same r
fall cue.

vection B. Unis orcimunce shall take efrect und be in force from
end after the earliesf perioa zllowed by law.

ragsed Jdamary 24, 1928,
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Clerit.
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i, S. ¥. Roderick, Clerk of the Villaoge of Bexley, Ohio,
do hereby certify that there is no newspeper published in said
runicipality and thet publication of the foregoing ordinance was
duly made by posting true copies thereof ci five of the most
public places in sald corporation as determined by the Council, as
follows: lain Street and Parkview Avenue, llain Street and College :

asvenue, llain Street and Drexel Avenue, Broad Street znd Drexel
Avenue and Farkview Avenue and Plzatte Avenue, ewuch for a period of
Tifteen days commencing on the 2nd, day of february, 1928.
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the Village of Dexley, Ohio.




m« o,

-y

Pty
'

o

B




