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AN ORDINANCE §Oeo 907,

By Lire Dam'l Betze

To provide for the issue of bonds in anticipation of the levy
and of tie collectiorn of sSpecial assessments for tne improvement of
Grandon avenue from Livingston avenue to iain Street by grading, curbing
and paviﬁ.g the i:oadw;a.y thersof with aspnalt, constructing sewers or
drains necessary to furnish proper dreinage and erecting street signs.

WHEREAS, the Villsasge dlerk, pursuant to the provisions of Ssction
2695-7 of'tneiueneral Code ofqonio, nas certified to thnis Council that
the estimated life of the improvement porposed to be constructed from
tne proceeds of thie bonds hereinafter mentioned, is ten years, and bas
further certified the maxinmum maturity of suchk bonds calculater in
accordance with the provisions of Sections 2295-8 and 22985 .0 15
General Code, to be ten years, and

WHEREAS, tnis Council estimztes that the special suse - il Aoy
tie payment of said bonds and a tex to provide for any defic.en .. 4w -nd
levy or collection of said assessments will first appear upon ti : dupicats
for the taxz year 1928, md thatl the final tax settlement with tue Couvuty
Tressarer next following the inclusion of such tax in the annual “bxidg-_;et
by tue County auditor as provided by law, will be obtai_ned not earl:sr

than tne first day of weptember, 1929, and will require ¢lH0C.00 for
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interest until suech
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ASSESSNenT 4n

tavea zre collectsd and gvailablsg
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HOW, UHEREFORE:
BE 'I‘.L“OltDAI‘iq‘ED BY WHE COULCIL OF HE VILLAGE OF BEXLEY, SUATE OF CHIU:
Section L. et wnds of said Villace snall be issued in g6
aggresate amount of.g.i.“:ée,’loo.OO for tne ~purp05e of ruising money in
anticlipation of the iev;/ and of e collection of specizl assessments to
pay tust portion of the co st and expense heretol e determingd to be
aussessed for tne improvemexnt of Grandon avenue from Livins«tia Avenue to
dain Streey by grading, curbing and paving the roadw;ay theo <« with
aspnalt, constructing sevsrs or doains necessary to furnish proper
drainsge and erecting street signs, in pursuance of Ordinance No. 827
determining to proceed witnh said improvement, passed larcn 15tn, 1927.
and to provide & fund for the payment of not to exceed one vear's int
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on said bonds.
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Section 2. Said bonds snsll be designated as "Grandon AViman
Improvement Sonds," and serially numbered from one (1) to trirty -siw

{3¢) poth inclusive. Tney sinell be of the denominstion of ¢1000.00
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éac.‘("l, except Hose & c.nd 8 suaall be for 30«00 esch, beariﬁg aate U°
March lst, 1928, and shsll besr interest at the rate of four and 58,/100
(4.38%) per Gent per annum, payable semi-annually on the first day of
April end Gotober each year, for whnich interest coupons bearing tne fac
simile signature of the Clerk of said Villuge siall be attached to i.nd
nide part thereof. Saia bonds snell fall dae and be payable in the order
of tuneir serial number as follows, to-wit: !
Toss 1, 2, 3 and 4 shall be due October lstm 1929, and

four bords on the lst dzy 6F October each year +t3 ang
including October lst, 1937.

Section 6. Said mds shall be prepared by the Village Solicitor,

signed oy tne iayor and Village Clerk, and seazled with the seal of the

village of Bexley; iney snall express upon their face the purpose for
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wilch trey are issued, and tne fact that they are issued pursuant to NN
{ﬂ‘;é ,

law, and tnis ordinam e; they shall be payable, both principal and
3

interest, at the office of the Ireasurer of the Villsge; and shall be ;
issued and sold under tie direcvion of tue Finznce committee of tais ’
council,
Section 4. That upon the wule of ssid bonds, any premium and :

zccrued interest reé.lized toerefrem shall be paid to the sinking fund

trustees to be applied to the m yment of the principal end interest of
sald bonds. The pear value realized from the sele of said bonds shall be
deposited in the village treasury to the credit of the " Grandon Avemue
Iaprovement Fund" and shall be disbursed from ssid rund on proper vouchers ‘

in pyyment of that part of the cost of the impr:vement aforescid,

neretofore deternined to be especially assessed, and to the payment of

notes neretofore issued for that purposs, for waich purpose said morney is

neyeby appropristed.

Section 5. That all vinstal_lments of said sssessments and all
portior Tnereof, t;:;g'ether with intere st thei‘eon, shall be applied to the ~
Deyment 34 sal . a0 and interest ss the samn 'beéome aue, and to no other

ol w30 Yiatever.
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Section 6. Tnat sald bonds snall be full general obligations of
said vilia.ge, and fdr tliie payment of the principal uand interest of the
sume, the full faith, credit and revermues of szid village shall be and
hereby are pledged.

Section 7. Tnat for the puryose of providing the necessary funds
to pay tue interest and the principal of s&id bonds promptly when and.
a8 they mature, and to create and maintein a2 sinking fund sufficient to
discharge said bonds at maturity, there snall be and hereby is levied on
all the taxable property of sald village in addition to all otner taxes,
& direct tex anmually until the maximim date of maturity of said bonds
in an amount sufficient to provide for payment of szid bonds and interest
as they fall due. That said taxes siwll be and hereby are ordered computed,
certified, levied énd extendeu upon the tax duplicate and collected by
tne same officer, in twe sazme manner and at the same time that taxes for
general purposes for esch year sre certified, extended and collecisd. inat
all funds derived from the tax levies nereby made, suall be placed in a
separate and distinet fund, which, together wiuh all interest collected
on the same,is, irrevocsbly pledged for the payment of the interest and
principal of said bonds when and as the same fall due.

S_ection 8o This ordinence shall take effect znd be in force from
end after the earl 1és’c period allowed by lawe

Passed Junuary 24, 1926. Z’/ ’

b« E. Ludwig,

Hayor.

Attest: S. Wi

Clel‘k.

I, Se Ve Roderick, Clerk of the Village of Bexiey, Ohio,
do hereby ocertify that there is no newspaper published in said
municipelity end that publication of the foregoing ordinance was
duly made by posting irue copies thersof at five of the most
bubliec places in sald corporation as Cetermined by the Couneil, as
follows: Main Street and Parkview Avenue, Mein Street and College
Avenue, Main Street and Drexel Avenue, Broad Street snd Drexel
Avenue ond Parkview Avenue and Platte Avenue, each for a period of
fifteen days commencing on the 2nd, day of February, 198,

r\‘ e
J\T\;;); !; P }
DINHEIA L

/Cley’k of the Village of Bexley, Ohio.
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