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4N ORDIVLNCE 1i0s 900,

By ire Sam'l Setre “
| ’j_‘o4provid.e for tile issue of oonds in agticipation of tue lovy wnd
of tne collection of specizl assessments for tue improvement of Drexel
Avenue from Carcline svenue tO Delmar Irive by grading, curbing and paving
the roadwey tuereof witn a.sl')ha]_‘ﬁ, oonst’ructing Sewers or arains necessary
to furnish propelr drainage and erecting street sigus.

VHEREAS, the Village Clerk, pursusnt to the provisions of Section
9295-7 of the General Code of Onio, nas vertified to this Council thut tie
egstimated life of tue i"mprovement proposed to be constructed from the
proceeds of toe bonds nereinafter mentioned, is ten years, and has further
certified tne maximum maturity of suci bonds calculated in accordance with
toe provisions of usections 2295-9 and 2295-].'0 of tne General Code, to Dbe
ten years, and

WHEKBLS, this Council estimmtes that fthe special assessments for
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tne p;;;{meht of swid Tonds and a tax to provide for any deficiency in the
levy or collection of said assessments will first appear upon the duplicate
for tie tax year 1928, and tnst the final tex settlement witn tue County
Tressurer next following tihe inclusion of such tex in the zmmual budget by
tue County Auditor as provided by luow, will be obtained not earlier than
toe Tirst day of September, 1929, and will require ¢392.00 for interest
until suci: assessment md texes are collected znd aw-railable; NOW, THIREFORE:
BE IT ORDAINED BY 2HE COUIUIL OF 2HE VILLAGE OF BEXLEY, STATE OF OHIO:
’Seétion 1.MTnat 'oondé of said V11J¢5e shall' be issued in ﬁlé
aggregate amount of ";;58,950.00 for tone p'urpose of raising morney in
anticipation of the iev,y and of tne collectic. of special assessments to
pay tuat portion of tne cost and expense heretofore determined to be assessed
for toe improvement of Drexel Avenue from Caroline sveuue to Delmur DIrive
by prading, curbing andﬁ;ra-“ving‘the rozdway tiiereof i'v:ith asyalt, coné‘cructing
sewers oOr drains necessery to furnisn proper ;irainaéz'e and erecting street
signs, in pursuance of Urdinunce ko. 823 determining to proceed wita said
improvement, passed udorce loth, 1927, ana to provide a fund for the payment
of not to exceed one year's interest on said bonds.

Section 2. Said bonds suall be designated ws"lrexel Avenue
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Improvenent 3onds," and serially numbered from one (1) to nine (9) both
inclusive. They sﬁall be of the denomination of @1006.0“0 each éxéept
Hne 9 shall ‘be $950.00 esch, hearing date of Marcli lst, 1928, and snall
bear interest af the rate of foar and 58/100 (4.38%) per cent per annum,
paysble semi-ammually on tne first day of April and!October gach year,
for wrich interest coupons bearing toe fac simile signature of the Clerk
of said Villege shall be attached to and made part tinereof. Szid bonds
suall fall due and be payable in the order of their serizl number as
follows, to-wit:

Yoo 1 shall be due October 1st, 1929, and One bond oA

the 1lst day of October each year to and including
October 1st, 1937.

Section 3. Said bonds shall be prepazred by the Village Solicitor,

signed by the I yor and Village Clerk, be sealed with the seal of the
viliage of Bexley; tiey shall e>;press upon tneir face the purpose for
wirich they é.re issued, and the fact that they are issued pursuant to law,
and tiis ordinance; they shall be paystle, both principal and interest,
at tne office of the Treasurer of tne Village; and sunall be issued and
s0ld under tne direction of thie finance committee of tihis councile.
Section 4, That upon the sale of said bonds, sany premium and
sccrued interest reélized trerefrom snall be paid to the sinking fund
trustees to be cpylied to the payment of trne principal and interest of
s2ild bonds. Tne par value realized from the sale of s=id bonds shall be

deposited in the village treasury to the credit of the " Drexel Avenue

Improvement Fund'" and shall be disbursed from szid fund on proper Voucners

in payment of tha;t part of the cost of the improvement aforeszid, hereto-
fore determined to be especially assessed, and 1 the pegyment of notes
ner etofore issued for tnat purpose, for waich purpose said money is
nereby appropr iated.

Secticn B. Uhat all instuliments of ssid assessments and all
Dor tions ltherleof, t(;g:etnér with interé.st thereon, shall be applied to the
bayment of saic¢ bonds and interest ss the gzme become due, and to no other
purpose wnatever. | |
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dection 6. Yhat seid tonds snzll be full sreneral opligations of
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said village, and for the payment of the principal and interest of tne
samm, tae full faitn, credit und revemzes of szid village shall be and
nereby are pledged.

Section 7. Toat for the purpose of providing the necessary funds
to pay the interes£'and the principzl of said bonds promptly when and as
toey msture, and fo create énd maintein a sinking fund sufficient to
dischiarge said bonds at maturity, there scall be wnd nereby is levied
on all tue taxable property of said village in addition to all otuer
taxes, & direct tax ammuslly until the mexirmm date of maturity of said
bonds in an amount sufficient to provide for pajyment of said bonds and
interest as they fall due. That said taxes shall be and hereby are
ordered computed, certified; levied and extended upon the tax duplicate
and collected by the same officer, in the same manner and at the same
time that tixes for general purposes for each year are certified,
extended and collected. That all funds derived from the tax levies
nereby made, shall be placed in a separate and distinct fund, woich,
togetuer witih all interest collected on the samne, is irrevocably pledged
for the puyment of tne interest snd principsl of said bonds when and &s
tne same fall due.

Hection 8, Ynis ordinance sisll teke effect md be in far ce from

and after the earliest period allowed by lawe.
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/" S. B, Ludwig.
%M%%? '  Mayor.
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Attest: S. ick.

Clerka

Iy B¢ V4 Doderick, Uloyk of the Villoro of 3o shio,
do hereby ooptify thot %a»yé ig DO newspanoy mﬁ?ligmﬁ aﬁ%ﬁg’&gmg,
punicipoldty oid thint pudbliloation of the foresolng ordinenoo wes
duly nade by »osting srue copilom thoroof mt fhve of the noot
publie ;;;lgmaa in polid corporation as Jotersined by the Counoil, og
Pollows: Matn Otreet and Foxleview Avenue, Taln Ofrect ond Q—elléga
Avenue, toin Stroet and Urexel Svenuo, vond Direst and Drexel
dvermue and Dorhview lverme ond Dlette Avermie, ooch for n period of
Tifteen doys owmencing on the 2ndy dov of Jobruary, 1000, )
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/o Cherk of tho Y4llage of Doxloy, Ohio.
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