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AN ORDIHAWCE XNO. 905.

By ire lMenly.

Po provide for the issue of bonds in anticipation of tane levy and
of the collection of spesial assessmenuts for tre improvement of Marylund
aveme from Drexel Avenue to Casszdy Road by srading, emrbing and paving
the ro adway tnereof with asphalt, constructing sewers or drains necessary
to furmish proper drainage and erecting street signs.

WHEREsS, the Viilage Clerk, pursuant to the provisions of Section
22wb-7 of tne Genersal Cod_e of Qnio, nus certified to tinis Council that the
estimated 1ife of the improvement proposed to be constructed from the
proceeds of tihe vonds nereinaftver mentioned, is ten years, and has furbher
certified the maximum meturity of such bonds calculated in accordance with
tne provisions of dections 2498-Y and kedb-10 ot tue Gemaral Code, t0 be
ten years, and

Wnereas, tinis Council estimates that tue special assessments for
the payment of said vonas and & tex to provide for any deficiency in the
le¥y or ccilection of s« id assessments will first appear upon the duplicate
for the yax year 1928, und tuat the final tex settlement witn the County
fresurer next following tue inclusion of such tax in tne znnual budget by
tue County zuditor as providea oy law, will be ootzined not earlier than the

s

first way of Septenmber, lyay, and willreguire #526,00 for interest until

-

such assessient and taxes are cdllectsd and avz;ilable; Iiow, Therefore:
BRI O.DaIlyD 5Y YHE CCOULCIL OF WHE VILLaGE OF BESLEY, ST.TE OF OEIO:
Secti‘o-n 1‘.V et mnas_of ‘séuici"'sfll,lage :uu,ll be issuzd in the'
age Tegate amount of {;;12 ,000.00 for the purnose of ruising miney in
anticivetion of tne 1ev;r and of tne collection of specizl wssessmenis to
pay teet oirtion of ‘e cost and expense neretofore determined to bDe

assessea for the impeovement of Mexryland averme from Drexel avenue to

57 Kowd by erading, curbing and paving the mwadway taereof with
e o aie) '/IU ;]

Cusplilt, constructing severs or drains necessary to furnish proper drainage

\f

ae erecting street signs, in rursuunce of Ordinwnce Ho. 628 determining
10 roceed with sald inprovement, pussed Murch 1bth, 1927, and to provide
o fund for tne paynent of not to excesd cne yesr's Interest on sald DONGSe

Section 2. Dald bonds suwil be desi.nuted a8 lurylund wsvenue
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Improvement Bonds," and serially numbered from one {1) to eighteen (18)
vboth inclusive. ’i&;ey snall be of the denominsztion of .egleD0.00 eaohvexéept
Nose 4, 4, 5, 8,'{«;.11(1 10 shsll be $200.00 each and Hos. 12, 14, 18, and
18 shall be $500.00 sach, besring date of Merch 1lst, 1928, and shall bear
intercst ot the rate of four and 38/100 (4.36%) per cent per annum,
payable semi-annually on the first day of-April.and October each year,
for wirich interest coupons bearing the fac simile signature of the (lerk
of saild Village shmll pe attached to and made purt thereof. Said bonds
shall fall due and be payable in the order of their serial number as
follows, to~wit:

Nos. 1 and 2 sizall be due October lstm 1949, and two bonds on

the ist day of October euch yesr to snd including October lst,

1937«

Section . Suld bonds snell be prepared by tne Village Solicitor,
signed by the ilayor and Village Clerk, and sezled with the sesl of the

Village ot Dexley; tney sawll express upon tieir face the purpose for L

wi:ich they ere issued, and tire fact that they are issued pursuant to Jaw, }4
and tois ordinaﬂcga__; toey shall be puayable, both principsl and interest,
at the office of the Treasurer 0f the Village; and snall be issued and
sold under tne direction of the finunce comnittee of this Council.

Section 4. That upon tne sale of =aid bonds, any premium and
accrued interest réalized therefrom small be puld to the sinking fund
trustees to be applied to the paymeut of the principal and interest of
said bonds. The par value realized from the sale of said bonds sinall be
deposited in the village treasury to tie crédit of the ™ Maryland svenue
Improvement fund" and snall be disbursed from ssid fund—on proper vouchers

in payment of tnat pert of the cost of the improvement atoresaid,

neretofore deteruined to be especially assessed, snd to the payment of

T
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notes neretofore issued for tuat purpose, for wiich purpose sald money

e e

is uereby approprizteds

Section b. inat zll instalirents of said &ssessments and all
portions thereof, ﬁo&fetiler with interest thereon, snsll be applied to
tre paynent of szia bonds and interest as the same become due, and to no
otaer purpose whatever.

Section 6. it sald bonds suall be full generzl obligations of
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s&id villege, and for the payment Of the principal and interest of tie
same, the full faith, credit and revemues of szid village shall be and
nerevy are pledged.

Section 7. That for the purpose of providing the necessary funds
t0 pay the interesf end the principal of said bonds promptly when and as
they mature, and to create and maintain a sinking fund sufficient to
discharge said bonds at maturity, there shall‘ e and hereby is levied on
all the taxable property of said village in addition to all other taxes,
a direct tax annually until the meximum date of maturity of said bonds in
an amount sufficient to provide for payment of said bonds and interest as
toey fall due. That said tuxes snzll be and nereby are ordered computed,
certified, levied and extended upon the tax duplicate and collected by
the same officer, in the same munner and at the same time that tuxes for
general purposes for each yesr are certified, extended znd collected.
ZFhat all funds derived from tre tax levies hereby mzde, siall be placed
in & separate and distinet fund, woich, togetner with all interest
collected on the szme, is drrevocably pledged. for the payment of the
interest and principal of szid bonds when snd &s the sape fall duee.

Section 8. This ordinence shall take effect and be in fbree from

and af'ter the earliest period z=llowed by law.

| L .
russed  January 24, 1928/ < A R a4
S¢ K. Lud.Vligo

iayor.

I, 5. W. Boderick, Clerk of the Village of Bexley, O@io, do
hereby certify that there is no newspaper published in said
municipality and that publication of the foregoing ordinance
was duly made by posting true coples thereof at five~of the @ost
public places in ssid corporation as deternined by the Council,
as Tollows: lLiain Street and Parkview Avenue, ltain Street and
College Avenue, lLiain Street and Drexel Avenue, Broad Street and
Drexel Avenue and Parkview Avenue end Platte Avenue, each for a
period of fifteen days commencing on thejfznd, day of TFebruary,
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Jlerk of the Village of Bexley,
/ Oh.io-
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