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AN ORDINANCE NO« V<%

By slre danly.

To provide for tne issue of bonds in miis wiisn of tus levy and
of the collection of special assessments for the .oprovemert of Sherwood
xoad from Drexel Avemue to Remington Road by greding, curbing and v paving
the roadway tnereof with aspnzlt, conétructing SEWer's Or drains necessary
to furnish proper drainzge and erecting street signs,

WnrREAS, the Village Clerk, pursuant to the mrovisions of Section
2295-7 of the Genersl Code of Unio, nas certified to this Council that the
estimuted life of the iz:lprovement rroposed to be constructed from the
froceeds of tne bonds hereinafter mentioned, is ten years, and has
furgher certified the maxinum maturity of sich bonds calculated in
accordance witn the provisions of Sections 2295-9 and 2595-10 of the General
Code, to be ten years, and

WHEREAS, tuis Council estimates that the special assesaments for
the pa;vmezit of szid bonds and a tax to provide for any deficiency in the
levy or collection of said assessmexts will first appear upon tne auplicate
for' the tax year 1928, and taat tne finul tex setilement with tre County
Ireasurer next following the inclusion of such tax in the armual budget
by the County iuditor as provided by law, will be obtained not eurlier
tnat the first day of Sepiember, 1928, and will require 1095.00 for
interest until such assesswent and taxes are collected aﬁd availeble;

HOW, THERKFORE:
BE IT ORD:INED BY UHE COUNCIL OF THE VILLAGE OF BEX EY, STATE (F OHIO:

| 'Section ll.- ’ihat'boﬁds of ‘said-Villagé sh&all be iésﬁed in tine
aggregate amount of 43;525,000300 for tne burpose of raising money in
anticipation of tne ievy end of the celiection of special assessments to
pay thav portion of tiue cost and expense neretofore determined to be
assessed for the improvement of Sherwood Kosd from Irexel Avenue to
Remington Koad by grading, curb mt, and paving tne rdadway thereof with
asprelt, constructing sewers or drains necessary to furnish broper drainage
and erecting street signs, in mursuasnce of Ordinance No, 829 determining to
rrocsed with said improvement, passed 1&1&“‘"'31’1‘151;:{1, 1927, and to provide a

fund for tae payment of not to exceed one yesr's interest on said bonds.

veCtion 2, 5aig bonds shall be designated as Snerwood Hoad
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Improvement Bonds," and serislly nww ered from one (1} to twenty-seven
(27) boti inblusive;. Yhey snwll ve of tne denomination of +1,000400

eadil except Nos. 3, 6; 9, 13, 15, 18, 21 and 24 snell be §750.00 each,
bearing date of March lst, 1928, and shull bear interest at ther ate of
four and 38/100 (4.38%) per cent per amnum, payable semi-amnuslly on the

first day of April and October each year, for wnich interest coupons

bearing the fuac simile signature of thne Clerk of said Village snall be

attacoed to and made part thereof, Said bonds shall fall due and be

payable in the order of their serial number as follows, to-wit:

Noss 1, 2 and 3 siiall be due October 1lsp, 1929, and three
bonds on the lst day of Cotober each year to and including
October 1st, 1937.

Section 3, Suid bonds shull be nrepared by the Villege Solicitor,
signed by the Mayor and Village Clerk, end sealed with the seal of the

village of Bexley; they shall express upon tuneir face the purpcse for
wnicn taey are issued, and the fact triat tney are issued pursuant to law,
daa this ordinance; taey sihall be payeble, both princeical and interest, at

the office of tue Wreasurer of the Village; and sikwll be issued and sold

™

under tihe direction of tie finance committee of this Council.

Section 4. Tnat upontne sale of said bonds, any gremium znd acprued
interest realized therefrom shall be oald to0 the siﬁking fund trustees to
be applied to the payment of the principal and interest of said bonds. ine
pal value reslized from the sale of sz id bonds shell be dposited in the‘
village treasury to the credit of the "Sherwood Road Iaprovenent Fund"
and shall be disbursed from said fund c;n proper vouchérs in bayment oi:
that _urt of tne cost of tie imwrovenent aforesald, heretofore determined
to be especially assessed, and to the poyment .of notes  heretofore issued
Tor that purpose, for which purpose s‘aid money 1s nereby approprizted.

Section 5. That el instsllmemts of siid cssessments and all

portions tnereof, togetner with interest thereon, shall be applied to the

payment of said bonds and ’int erest as t‘né same become due, and t0 no other
burpase whatevér. | | o

Section 6. That said bonds shall be‘ full genérali obligations of
said village, and fof the payment of tre principal and interest of the
same, the full feith, credit and revenues of said villuge snall be and

uereby are pledged.
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Section 7. That for the purpose of providing the necessary funds
to pay the intarest and the principal of said bonds promptly when and as
toey mature, and to create 2nd maintzin a sinking fund sufficient to
discharge said bouds at maturity, there shall be and hereby is levied on
all the texable property of said villsge in addition to all other tuxes, &
direct tax annuslly until the maximum dzte of maturity of said bonds in an
amount sufficient to provide for payment of said bonds and interest as
they fall due. That said taxes snsll be and nereby are ordered computed,
certified, Leviéd and extended upon tie tax duplicate and collected by the
same officer, in tie seame manner and at the same tiae tuat taxes for
general purposes for each year are certified, extended and collected. Lhut
@ll fuands derived from tue tax levies nereby mace, shall be placed in é,
separzte and distinet fund , wnich, tojetner with all interest collected on
tie scine, is drrevocaebly pledged for e payment of toe interest and
principal of said bonds wnen and as tone same fall due.

Section B. This ordinence shall take effect wmd be in force from

and aiter the earliest period allowed by law.
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Passed danmuuary 24, 1928. A N :
(;/‘va;)-r {_,/ //.,/ S / [C AR ’}/

5. H. Ludng.

Mayore.

J//Mﬁ
attest: 8. ko0 s

- / o
Clerka.

I, B. W. Roderick, Clerk of the Village of Bexley, Ohio, do
hereby certify thet there is no newspaper published in sald
municipality and thet publication of the foregoing ordinance
was duly made by posting true copies thereol at five of the most
public places in sald corporation as determined by'the Council,
as follows: Main Street and Parkview Avenue, ain traet and -
College Avenue, Maln Street and Drexel Avenue, Broed Street and
Drexel Avenus and Parkview Avenue and Plette Avenue, esch for a
pgg%gd of glfteen days commencing on the 2nd, day of February,
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Ohio.

of the Village of Bexley,
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