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AN ORDINANCE NO. 903.
By dir. lanly.
Q0 provide for the issue of tonds in anticipation of the levy and
of the collection of specizl assessments for the improvement of Dawson
Avenue from Caroline avenue to Delmar Drive by'grading, curbing énd peving
the mwadway thereof with asphalé, consﬁructing sewers or drains necessary to
furnish proper drainsge, erecting street signs, and constructing a six (6)
inch water line.
WHEREAS, the Village Clerk, pursuant to t e pfovisions of Section
2295-7 of tiie General Codeof Onio, has certified to this Council thnat the
estimated ilife of tiie improvement prorosed to be constructed from tie proceeds
of the bonds hereinafter mentioned, is ten yeérs, and has further certified
the maximum maturity of such bonds.caloulated in accordance with the
provisions of Ssctions 229569 and 2295-10 of thue General Code, to be ten
years, and
WHEREAS, tnis Counmcil estimaies that the special assessments for the
payment of said bonds and a tex to provide for any deficiency in the levy
Oor collection of =aid assessments will first asppeur upon tue duplicate for
lie tax year 1928, and tnat the final tax settlement witn tie Coumty
Treasurer next foliowiwng the inclusion of such tax in the amual budget by
te County Auditor as provided by law, will be obtained not earlier than the
first day of September, 1928, and will require §767.74 for interest until
such assessment and taxes zre collected and available; KOW, THEREFORE:
BE IT OnDaINED BY TEE COUSCIL OF S“HE VILLAGE OF BEXLEY, S0ATE OF OHIO:
Secﬁivn le That bbﬁds of‘éaid'Village suzll be issued in fhé
aggregete amount of #17,300.00 for the purpose or raising mcney in anticipation
of the levy and of tﬁe collection'of specizl assessments to pay tnat portion
of the cost and expense heretofore determined to e assessed for the
improvement of Juwson avenue from Caroline averue <o Delmar Irive. by grading,
curving and paving thhe roadway thereof with asphalt, éonstructing sewers or
drains necessary to furnish proper drainszge, erecting street si.ns and
constructing a six (6) inca water line, in pursusnce of Ordinasce Na. 826
determining to procéed wita sald improvement, passed iarch 15th, 1927, and to
provide & fund for the payment of not to exceed one year's interest on said

oonds.
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Section 2. Said bonds sihwll be designated as "Dawson Avenue
Improvement Bonds," and serislly numbered from one (1) to eighteen (18) both
inclusive. They s‘t;all be of the denominstion of @'1,000.00 esach, except To.
18 suall be $300.00 ezch, bearing date of March 1lst, 1928, and shall bear
interest st the rate of four and 38/100 (4.38%) per cent per annum,
payable semi-armuelly on the first day of Aprﬂ and October each year, for
wilcn interest coupons beazring the fac simile signature of the Clerk of said
Villege shall e attached to snd made part thereof. Said bonds shsll fall
due and De payable in tne order of their serial’number as follows, to-wit:

Nos. 1 and 2 shall be due October 1lst, 1929, and two bonds

on the 1st day of Uctober each year to and including October
1st, 1937.

Section J. Sald bonds shall e prepared by the Village Solicitor,
signed by tie Hayor end Village Clerk, and sealed with the seal of the
village of Bexley; they shall express__upon their face the purpose for wihich
tirey are iséued, and the fact thet they are issued pursuant to law,

and tiis ordirance; they shall be payable,doth principal saa interest,

at the office of tiie Ureasurer of the Village; und shall be issued and

sold under the direction of tae finance committee of this council.

Sectlon 4, That upont he sale of szid bonds, any premium and
accrued interest realized tanerefrom shall e paid to the sinking fund
trustees to be apnlied to the payment of the principal and interest of
said bonds. ihe par value realized from the sale of said bonds shall be
deposited in' e village treasury tc the credit of tne " Dawson Avenue
Improveme nt Fund" emd shall be disbursed from said fu. 4 on prOpef voucners
in payment of th;rc part of tne cost of the improvement aforssaid, heretofore
determined to be especially assessed, and to the paynert of nutes heretofore
issued for that purpose, for wunich purpo ¢ sald money is nereby appropriated,

| Sectvior_l 5o That all installments of s=id assessments and all
portions thereof, togetner witu interest tiiereon, snell be appblied to the
payment of said. bonds and interest as the sume become aue, and t no otuer
purpose whatever,

Section 6« Tnat said bonds shall be full gensral obligations of
said village, and for‘the payment of the principal and interest of the same ,
the full faith, credit amd revenues of séid Vilizge snall be and nereby are
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Sevtion Te That for the purpose of providing +the necessary

funds to pzy tie interest and the principal of said bonds promptly wnen
and as tae) naiure, and to create and maintain a sinkiing fund sufficiexnt
to dischsrge said bonds at maturity, there shall e and hereby is levied
on &ll %he taxsble property ofsaid village in addition to all other taxes,
a dirvest tag annually until tre maxisum date of maturity of said bords in
an amount sufficient to provide for payment of said bonds and interest us
they fall due. Tnat said taxes shall be and nereby are ordered compated,
certified, leviéd and extended upon the tax duplicate and collected by tre
sane officer, in the seme manner and at the seme time thet taxes for
general purposes for euch yesr are certified, externded cnd collected. fhat
all funds derived from tne tax levies nereby made, shall be placed in a
separate ard aistinet fund, which, togetrer with all interest collected
on the sana, is irrevocably pledsed for the psyment of toe interest and
principel of said bonds winen and as the same fall due.

Section 8. Wnis ordinance shall teke effect and be in forge from

and after the earliest period allowed by taw.
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