AN ORDINANCE No. 891.
By ilr. ¥, Bonnet.

To pi'ovide for thie issue of bonds in anticipation of the levy and

of tne collection of special assessments for the improvement of Montro se
Avenue from Livingston Avenue to Cherles Street by grading, curbing and
paving the roadway tuereof with asphalt, constructing sewers or drains
necessary to furnish proper drainage by coanstructing water lines and
erecting street signs.

VHEREAS, the Village®lerk, ymesuant to the provisions ¢f Section
2295-7 of the General Code of Ohio, has certified to this Council tnat
the estimated life of the improvement propssed to be comstrucced from
tiie proceeds of the bonds hereinafter mentioned, is ten years, and has
further certified the maximum maturity of such bonds calculated in
accordance with the provisions of Sections 2295-9 and 22956-10 of the
General fode, to be ten years, and

WHEREAS, this Council estimates that the special assessments for
the ya yment of gaid bonds and a tax to provide for any deficiency in the
levy or collection of said assessments will first appear upon the

duplicate for ine tax year 1928, and that the final tax séttlement with

the County %reasurer next following the inclusion 6f such tax in the
annual bud.gét by the County Auditor as provided by law, will be obtained
not earlier thaf the first d.é,y of September, 1929, and will require
$640 .00 for interest until such assessment and tuxes are cellected and
available; NOW, THEREFORE:
BE IT ORDAINED BY THE COUNCIL OF %HE VILLAGE OF BEXLEYy SCATE OF OHIOs
Sectioni'. Tziat ‘bbndé'éf" sa.id Viiié.ée shali b-é i_ssu.ed. in'thé‘ |
aggregate amount of 12,800.00 for the purpose cf raising money in
anticipation of the iev;y and of the collection of special assessmer’s
to pay that portion of the cost and expense heretofore determined to be
assessed for the improvement of Hontrose ivenue from Livingston Avenue
to Charles Street by grading, curbing and peving the roadway thereof
with asphalt, constructing sewers or drains necessary te furanish proper
drainsge by constructing water lines and erecting street signs, in
pursuence of Ordinarce Ho. 761 determining to proceed with said improve-

ment, passed July l3th, 1926, and o provide a fund for the psyment of

not tg . i
t tb exceed ome year's interest on said bonds.
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Section 2. ©Said bonds snall be designated as " Montrose Avenus
Improvement Bonds," and serially numbered from one (i) %0 eighteen (18)
both inclusivs. ﬁhéy shall be of the denomination of q;l ,000 each |
except Nos. 2, 4, 6, 8, 10, 12, 14, and 16 shzll be $400.00 and No. 18
siall be §600.00 bearing date of Jamuary lst, 1928, and shall bear

interest at the rate Of-;wf ﬂ_d{ Lo 45 /o ) per

cent ver annum, payable semi-annually on the first day of Aprii and

October each year, for wiiich interost coupoms bearing the fac simile
signature of the Clerk of said Village snull cbe attached to and mads
Said bonds shsll fall due wud be payable in tne order of
4. 0n gweled, wumber ss follows, to-wits

$aev b wnd 2 shall be due October 1st, 1929, and two bonds
o the lst day of Ogtober each year to and including October
Wty 2937

- sv..n B. Said bonds sull be yprepared by the Village Solicitor,
Ligned by %3 isyor and Village Clerk, and sealed with the seal of the
village of Dexley; they snall express upon tiaeir face the purpose for
which they are issued, and tame fact that they are issued pursuent to
law, and this ordinance; they shall be payable, both principal and
interest, at the office of the Trgasurer of the Village; and r'aall be
jssued and sold under the direction of the finance committee of this
council,

s&otion 4. Thet upon the sale of sald bonds, any premium and

_assrafi suterest realized therefrom shall be paid to ind sinking fund

ti‘ustees to be applied to the payment of the principal anmd interest of
said bonds. The par value realized from the sale of said bonds sball be
deposited in the village treasury to the credit of the " Jagntroas. Avenue
Improvement Fund" end shall Te disbursed from, s@id fundmon proper
vouchers in payuz-.ént of that part of the st of the improvement aforesaid,
heretofore determined to be especially assessed, and to the payment
of notes heretofore issued for that purpose, for waich purpose said
monsy is hereby appropriated.

That sll installments of sald assessments and all
PO- -oods by :,Vtoge\ther with interest thereon, snzll be sppiied

to the paymeunt of said bonds and interest as the same become due, and

to no other purpc:s wbatevere.
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Section Bs That said bonds shall be full gereral obligations of
seid village, and for the payment of the principal ani interest of the
wr@, the full faith, crédit and revenues of said village shall be and
nereby are pledged.

Section 7. That for tne purpose of providing the necessary funds to
pdy the interest and the principal of sald bomds promptly wiren and as
thsy mature, and to create and maintain a sintli.; fund sufficient to
discnarge said r’nds at maturity, tiere shall r: &nd hereby is levied
on all the tsxzeble property of said village in »idition to all other
taxes, a difeci; tax amnually until the maximum date of maturity of said
bonds in an amnimt sufficient to provide for payremt of said bonds and
interest as they fall due. That said %géss sholl be and nereby are
ordered comyuted, certified , 1. < £ .4 extended upon the tax duplicate
and collected vy the same officer, ir the same manner and &t the same
time thnat fixes for general purposes for each year are certified,
extundsd Lod collectsd, That all funds derived from the tax levied
hereby ma..., stiall  placed in a separate and distinct fund, which,
together with all imterest collected on the same, is irrevocably
pledged for» %5 peyment of the interest and principal of said bonds
when and .2 smmg fail due.

Section 8. This oxdinance siw i % ske effect amd e in force from

and after the earliest period ailowed by law.

Passed  Decamber 27, 1927, /y/g / e
.~ ™\ S &47/
' S. E. ludwig.

‘Mayor.
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