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AN ORDINANCE NO. 890,

By Ire Re dJde Wh-eaten.

Po provide for the issue of bonds ir anticipation of the levy and

.

of the collection of special assessments for the improvement of dsryland

Avenue from Drexel ivemue to Stanwood Road by constructing a sixteen (16)

inch water line therein. 7
WHEREAS, the ¥illage Glerk, pursuant to the provisions of Section

5295-7 of the General Gode of Ohio, has curtified tc this Council that the

estimated 1ife of the improvement proposed o be constructed from the

proceeds of the bonds nereinafter mentioned, is ten years, and has further
certified tie maximum maturity of such bonds calculated in accordance with
} the provisions of Sections 2995<9 and 2295-10 of the General Code, to be
ten years, and
WHEREAS, this Council estimates that tne special assessments for the
pa.yment‘ of saia bonds and & tax to provide for amy deficiency in the levy
or collection of saia assessments will first appeat upon the duplicate
e for the tax year 1928, and that the final tax settlement with the County
pregsurer next following tne inclusion of such tax in the annual budget by

the County iuditor as provided by law, will be obtained not earlier than

the first day of September, 1928, and will require $31.00 for interest

until such assessment and taxes are collected and a:":ailable; NOW, THEREFOREs
BE IT ORDALNED BY THE COUKCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:
Section 1. Taat bonds of ssid Village shall be issued in the
agsregate amount of $620.00 for the purpose of raising money in anticipation
of the levy and of the collection of special assessments to pay that
portion of the cost ana expense neretofore determined to be assessed for
tue improvement of iaryland avenue from Dfexel Avenue to Stanwood oad by
constructing a sixteen (16) inch water line therein, in pursuance of
Ordinance Ko. 683 determining to proceed witn said improvement, passed
o February l0th, 1926, and to provide a fund for the payment of not to
excead one year's interest on sald bonds.
Section 2. Said bonds sball be designated as " laryland avenue

Improvenment Bonds," and serially numbered from one (1) to five {(b] both

inclusive. ‘They shall be of tiie denomination of $126.00 each except No.

5 snell be §l20.00 each, bearing date of January 1st, 1928, and shall beal
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interest at the rate of foun annd m-ﬁaﬂﬁbp (4= 7o ) per

cent per annum, paysble semi-annually on the first cay o:f:‘ April and.October
each year, for which interest coupons beariﬁg the fac simile signature of
the Olerk of said Villasge shall be attaciied to and made part thereof.

Said bonds shall fall due and be payable in tae order of their serial
yumber &s follows, tomwit:

One bond shall be due on October lst, 1929 and one bond on the
1st day of October each year to and including October lst, 1933.

Section 3. Said bonds shall be prepared by the Village Solicitor,
signed by the Meyor and Village Clerk, and sealed with the seal of the
village of Bexley; they sihall express upon their face the purpose for
which tney are issued, and the fact that they are issued pursuant to
law, and this ordinance; they shall te payable, bhoth principal and
interest, at the office of the Treasurer of the Village; and shall be
isswed and wld under tne direction of fne finance committee of tis
council.

Section 4. That upon the sale of said bonds, any premium and
accrued interest realized therefrom shall be paid to the sinking fund
trustees to be applied to the payment of tue principal and interest or
sald bords. The par value rezlized from the ssle of szid bonds shall be
deposited in the village treasury to the credit of the " Maryland 4venue
Improvement Fund" and snall be disbursed from said fundqon proper vouchers
in payment of the;.t part of the cost of the improvement aforessid,
neretofore determined to be especially asssessed, and to the payment of
notes heretofore issued for that purpose, for which purpose said money is
nereby appropriated.

Section b. That all installments of said assessments and all portions
thereof, togother with interest thereon, shall bhe applied to the payyment
of sald vonds and interest as the same become due, and to no other purpose
whatever.

Section 6. That szid bonds shall be full general obligations of said
village, and for fhe payment of thne principzl and interest of e same,
the full faith, credit and revenues of said village shall be and hersby
are pledged.

Section 7. That for tne purpose of providing the necessary funds to

Doy tne interest and the principal of said bonds promptly wien and as
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they mature, and te create and maintain a sinking fund sufficient to
discharge seid bonds at maturity, there suall be and hereby is levied on
all the taxable property of said village in addition to all other taxes,
a direct tax annudlly until the maximum date of maturity of said bonds in
an amount sufficient to provide for payment of said bonds and interest
as they fall due. That said taxes shall be and hereby are ordered computed,
certified, levied ad extended upon tne tax duplicate and collected by
the same officer, in the same mammer and at the same time that taxes for
general purpeses for ech yeer are certified, extended and collected.
That &ll funds derived from tne tax levies hereby made, snall be placed
in & separate and distinct fund, wnich, together with all interest collected
on tane same, is irrevocably pledged for the payment of the interest and
principal of said bonrds when and as the same fall due.

Section 8. This ordinance shall take effect and bte in force from

and after the earliest period allowed hy law.

7

Passed December 27, 1927. ///(QQWT//
S. BE. Ludawig.

Mayor.

Attest: S. W4
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