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AN ORDINANCE NO. 889.

By Mre Re J. Vheaton.
' 7 To 'provide for the issue of bonds in anticipation of the levy
and of the collection of specizl assessments for the installation of a

system of lighting for certain streets and averues in the Villisge of

Bexley.
WHEREAS, the Village Blerk, pursuant to the provisions of
Section 2295'-’? of the Genersl Code of Ohio, has ce;tified to this Gouncil

5 that tne estimated life of the improvement proposed to be constructed

from the proceeds of the bonds hereinafter mentioned, is ten years, and \
nas further certified the maximum maturity of such bonds calculated in
accordance with the provisions of Sections 2295~9 and 2295-10 of the
General Code, t¢ be ten years, and

WHERBAS, this Council estimsates that the speclal assessments

for we payment of sald bonds and & tux to provide for any deficiency in
tne levy or collection of said assessments will first appear upon the
duplicate for tuhe tex year 1928, and that the final tax settlement with
the County Treasurer next following the inclusion of such ~tax in the

anmial budgét by the County Auditor as-provided by lew, will be obatined

not earlier than tihe first day of September, 1929, and will reqiire
$1135.00 for interest until such assessment and taxes are collected and

availabley KOW, THEREFORE:

BE IT OHDALNED BY: THZ COUKCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:

‘Section 1. That bonds of said Villé;ge- shall te issued in tae

{ ageres ate amount of $22,700.00 for the purpose of raising money in :
:
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anticipation of the levy and of thne collection of specisl assessments to |

pay tnat portion of the ccst and expense heretofore determined to be

assessed for tue installation of a system of lignting tor tne following
streets and avenues in the ¥illage of Baxley, towwil: OSheridan Avenue
from L.ivingston to iain b‘créet; Dawson.Avenue, Cassady aAvenue, srdmore

Road and Cassingnem noad from breoad Street to Fair avenue; Fair avenue

from Drexel avemue to South extension of Hemington Koad; Bexford Flace,

: rowell avemue, beneca Park rlacs, Elm avenue, lale avenue, and rlymoutn

avenue from Dawson avsnus t0 Cassady svezmue, in pursuance of Ordinance




Ho. 777 determining to proceed with said improvement, passed September
17th, 1926, and to provide a fund for the payment of not to exceed one
year's interest on said bonds.

Section 2. Said bonds shall be designated as" Lighting System
Improvement Bonds," and serially numbered from one {1} 1;0A tventy—-seven
(27) both imclusive. They shall be of tie denomination of $1000 each
excépt Kos. 3, 6, 9, 12, 15, 18, 21 and 24 shall be $500.00 and No. 27

snall be §700.00 each, bearing date of Jamuary 1st, 1928, and shall bear

insterest at the rate of %ouJLa/vml’my_-ﬁalbp ( ’f%z ) per cent
per snnum, payable semi-anmually on the first day of 'i‘lpril' and"OOtober
each year, for which interest coupons bearing the fac simile signature
of the Clerk of said Village shall be attached to and made part theredf..
Sald bonds shall fall due @nd be payable in the order of their serial
number as follows, to-wit:

Nos. 1, 2 and 3 shall be due October 1lst, 1929, and 3 bonds on

the lst day of October each year to and including October 1lst,
1937.

Section 3, Said bonds shall be prepared by the Village Solicitor,

signed by the Mayor and Village Clerk, and sealed with the seal of the

Villege of Bexley; they shall express upon taeir face the purpose for which

they are issued, and the fact that they are issued pursuant to law, and
tnig ordinance; tney shall be bayable, botn principal and interest, at the
office of the Treasurer of the Vill: und shall be isswed and sold under
the direction 6f the finance conﬁnittec vl this council,

section 4. That upon the sale of'éaid bonds, eny premium and
accrued interest realiéed therefrom shall bte pald to the sinking fund
‘trustees to be applied to the Payment of the principal ,a.nci interest of
sald bonds. The par value realized from the sale of said bonds shall be
deposited in the village treasury to tne credit of the *Lighting System

Improvement Fund" and shall be disbursed from sa. i fund on Pproper voucaers

in payment of tnat part of tone cost of the improvement aforesaid, heretofore
determined to be especially assessed, and to the payment of notes heretofore

issued for that purpose, for which purpose said morey is hereby appropriated.

Section 5, That all installments of said assessments and all

portions thereof, together with interest thereon, shall be applied to the
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payment of seid bonds and interest as the same become due, and te no
other purpose whatever.

Section 6. That said bonds shall be full general obligations
of said village, and fér the payment of the principal and interest of
the same, the full f.ith, credit and revenues of caid viliage snall be
and. nersby are pledged.

Section 7. That for tae purpose of providing the necessary
funds to pay the interést and. the principal of said bonds promptly
when and &s they mature, and to create and maintsin e sinking fund
sufficient to discharge said bonds at muturity, there shall e and
hereby is levied on all the tazsble property of said village in addition
{0 all other taxes, a direct tax annually uniil the maximum date of
maturity of said bonds in an amount sufficient to provide for payment of
said bonds and interest as they fall due. That s2id taxes shall be and
nereby are ordered computed, certified, levied and extended upen tne

ta® auplicate and collected by the same of ficer, in the same manner and
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at tbe same time that taxes for general. purposes for each year are certified,

extended and collected. That sll funds derived from the tax levies hereby

made, shall be placed 'i“n:a. separate and distinet fund, wnich, together
with all interest collected on tne same, is irrevocably pledged for the
payment of the interest and principal of said bonds .v&;hen ana as the same
fall due.

Section 8. “his ordinsnce shall take effect and e in force
from and after the eariiest period allowed by law.

Passed December 27, 1927. ///'_/_C

S. E. Ludwige.

jﬁayor.

Attest: Se
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