AN ORDINANCE NO. 888

By Br. D. W. Kerr.
' ‘Do provide for the issue of bonds i anticipation of the leVy
an¢ of tne coliection  of special essessments for the improvement of
Cessingnam Road from Livingston avenue to Charles Street by grading,
cproing and paving tle oadway tusreof with asphalt, constructing sewers
or drains and water line with necessary fire nydrants am erecting street
signs,

WHEREAS, tbe Village Clerk, pursuant to the provisions of
Section 2295-7 of the General Code of C(hio, has certified té this Council
that the estimated life of tine wimprovenient proposed to be constructed
from the proceeds of the bonds hereinafter mentioned, is ten years, and
has further certified the maximum maturity of such bonds calculated in
accordance with the provisions of Sections 2295-9 and 2£95-10 of the
Genéral Code, to be ten years, and

WHEREAS, this Cougeil estimates that the special asssssments
for tae payment of said bonds and a tax to provide for eany deficiency in
the levy or collection of said assessments will first appear upon the

duplicate for tae tax year 1928, and that the final tex settlement with

the County Treasurer next following the inclusion of such tax in the
amnual budgét by the County Auditor as provided by law, will be obtained
not earlier thai the first day of September, 1929, and will reguire
$625.20 for interest until such assessment and taxes are collected and
available; NOW , @ REFORB:
BE IT NRDAINED BY THE COUNCIL OF BE VILLAGE OF BEXLEY, S244% OF OELO
‘Section 1. That bozds of oald Village snall be issued in tae
ageregate amount of $12,500.00 for the puipOse of ralsing money in
anticipation o f the ievy and of the collection of special =zasessments to
wy that portion ef the cost and expense heretéfore determined to be
assessed for the improvemsnt of Cassingham Road from Livingsion ivenue to
Charles Strest by grading, curbing and pg.ving the roédway thereof with
asphalt, constructing sewers or drains and water line with necessary fire
hydrants and erécting street signs, in pursuance of Ordinance No, 759

determining to proceed with said improvement, passed July 13th, 1926, and

to provi .
¢ de a fund for the payment of not to exceed one year's interest on
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said bonds.
Section 2. Said bonds shall be designated as'"C assingham Road

Improvement Bonds,"™ ¢ud serially numbered from one (1) to eighteen (18)

[

poth inclusive. Zney snall be of tue denominstion of $1000.00 each

[T

except Nos. <, 4, 6, 8, 10, 12, 14 aud 16 shall be §400.00 and Ho. 18
shall be $300.00 each, bearing date of January lsi, 19:7, and shall bear
interest at the raje of MMM_( ‘//Ig J per cent per
annun, paysble seul-snnually on the first day oi‘ A;;ril and Oof,ober each
year, for wiaich interest coupons bearing phe fac simile sigmature of the
Clerk of stid Village shall be attached to and made part thereof. .ald
bonde shll fall due and be payable in the order of their serisl number as
follows, to-wits

Nose 1 and shall be due October 1lst, 1929 and twe bonds

on the st day of October each year to and including

October 1lst, 1937.

section 3, Said bonds shall be prepared by the Village Solicitor,

3

sigusd by the !layor and Village Clerk, and sealed with the seal of the

village of 3exley; they shall express upon the ir face the purpose for
which they are issued, and the fact that they are issusd pursuant to law,
and this ordinarce; they shall be payable, both principal and interest, at
thhe office of the Treasurer of the Village; and shall be issued and sold
under the iiz‘ect.‘oh of the finance commities of f.his council.

Ssection 4. That upon tne sale of said bonds, any premium and
accrued interest rea.liéed tnerefrom shall be paid to the sinking fund
trusiees to be applied to the payment of the principal and interest of
said bonds., Une par value realized from the sale orf said bonds shall be
deposited in'the village treasury to the credit of the " Cassingham Road

Improveme nt Fund" and shall be disbursed from said fund on proper voucners

in payment of that part of the cost «f the imprcvement aforesaid, m:?
herstofore determined to be especially assessed, and ¢ the payment of u

notes heretofore issued for that ovurpose, for which purposs sald money is
nereby appropriatede.

Section S5.That all installment of said assessments and all
portions thnereof, togéther with interest thereon, shall be applied to the

payment of said bonas and intsrest as the same become due, and o no

Other purpose whatewver.
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Section 6. Thnat said bonds shall e full general obligations of said
villagé, and for the payment of tne principal and interest of the samse, '
the full faith, credit and reverues of said village shall be and kereby
are pledged.

Section 7. That for the parpose of providing the necessary funds
to pay the interest anci the principal of said bads promptly when and as
they mature, and to create and maintain a sinking fund sufficient to
discharge szid bonds at maturity, there snall be and hereby is levied on
all the taxable property of said village in addition o all other taxes,
a direct tax annually until the meximum date of maturity of s2id bonds in
an amount sufficient to provide for payment of said bords and interest as
they fall due. That said taxes shall be and hereby are ordered computed,
certified, levied and extended upon the tax duplicate and eoliected by
ire same officer, in the same menmer and at the same time that taxes for
general purposes for each year are certified, extended and coilected. Ihat
gll funds derived from the tax levies hereby made. shall be placed in a
separate and distinet fund, which, together with all interest collected on
the same, is irrevocably pledged for the paymeat of the interest and
principal of said bonds when and as the same fall duee

Se¢vion 8, Tnis ordinance shall take effect and be in force
from and after the eariiest period allowed by Law.

" 7 __,//
Passed Dedember 27, 1927. - /

Sl E. Ludw ig.

Mayore

Attests Se.

Clexrk.







