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AN ORDINANCE ¥6.6882.

By Mro Manly.
- " To provide for the issue of bonds in anticipation of the levy amd of the

T collection of special assessments for the improvement of Ruhl ivenue from Cassinghan

Road to the east corporation line by counstructing a six (6) inch water line thereim,

WHEREAS, the Village Clerk, pursuant to the prc;viaions of Section 2395-7
of ine Gemeral Gode of Ohio, has certified to this Council that the estimated life
of the improvement proposed to be constmcted from the proceeds of the bends i
hereinafter mentioned, is ten years, and has further certified the maximum maturity
of such bonds calculated in accordance with the provisions of Sectioms 2295--9 and
2295~10 of the General Code, to be ten years, and

WHEREAS, this Council estimates thatthé special assessments for the
payment of :said. ‘bonds and & tax te provide for any deficiency in the levy er
sollection of said assessments will first appear upon the duplicate for the tax
year 1928, and that the final tax settlement with thbe County Treasurer mext follow=

ing the inmclusion of sueh tax in the anmual budget by the County fnditer as

provided by law, will be obtuined net esarlier thai the first day of September, 1929,
| and will require $80.00 for interest until such assessment and taxes are collected

and availeble; NOW,THEREFORE:
BE IT ORDAIVED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:

" gection 1. That bonds of said Village shell be issued in the sggregete

f amount of %f‘;laoo.oo fér the purpese of r;ising money in amticipation of the levy

| and of the.aollection of special assessments to pay that portion of the cost and

expense heretofore determined te be assessed for the improvement of Ruhl Avenue

| from Cassingham Road to the east corperatien liﬁé ’by constructing a six (6) inci

| water line therein, in prusuance of Ordinange No. 855 determining to proceed witk

{: ‘ " sa&id imprevement, passsd April Zath,"lgz'?, and to provide a fund for the payment ef
f

met te exceed one years's interest en said bends.

‘ h Section 2. Said bonds shall be designated as “Ruhl Avenue Water Lmpio ve-
. ut Bonds," and serislly mumbered frem one (1) to five (5) both inclusive. They
shall b of the denomination of .. . .. § 300,00 eadh exce;;t He. 5 shall be ’$400.00

each, bearing date of Jammary 1lst, 1928, and shall bear interést at the rate of

( ) per cent per annum, psysble semi-snnually

on the first day of April and October each year, for which interest coupens bearing : J

the fas sirile sigaeture of the Clerk of said Village shall be attached to and

made pert thereof. Sald bonds shall fall due and be payable in the erder of the iy
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sexriel number as follows, te~witt

Bond No. 1 shall Be due Octcber lst, 1929, and one bond on the .
lat of October each year te and including Oct‘aber lst, 1933.

Section 3. Said bonds shall be prepared by the Villege Selisiter, sigmed
by the Mayér aund Vi".lége Clerk, and sealed with the seal of the village of Bexley;
they shall expres§ uren their face the parpose for wihieh they are issued, and the
fact that they are issued pursuant te law, and this erdinance; they shall he
bayable, both principal and interest, at the office of the Treasurer of the
Village; end shall be issued and seld under the direction o% the finance committes
of this councile

Section 4. That upon the sale of said bonds, any premimum and accrued
interest 13alized the::"efrom shall be paid to the sinking fund trustees te be
applied to the pgyment of the principal amnd interest of s id bonds. The par
value realized from the sale of said bonds shall e deposited in the }‘village
treasury to the credit of the " Ruhl ivenue Water Improvement Fund" and &hall be
digbursed from said fund en prc:pér vouchers in paaz;zent of that wpartq; of the cost ef
the improvement aforesaid, hetetofore determined to be espec}ially assessed; and to
the payment of notes heretofore issued for taat purpose, fqr which purpese said
money is hereby apprepriated.

:Section be 1’hat all insal'lmentg 8f s=aid assesgmentg g.m all portieny
thersof, tégether wit;x interest thereom, shall be applied t? the. payment of said
bonds and interest as the same becoms due, and te no other purp?sé whatever,

Section 6‘. Thg.t s;aid bonds shall be full general obligations of said
village, and for the payment of the principal and interest ef the sage, the full
falth, credit and revemues of said village shall be and hereby are viedged.

Seetion 7. That fer the purpose ef providing £ha necessary funds te pay
ths interest and the i;rincipal of sald bonds promptly when and s they mature, and
to create and maintein a sinking fund sufficient to discherge said bonds at
maturity, there shall De and hereby is levied em all the sgxable preperty of said
village in addition %0 all other taxes, a direst tax aummally until the maximum
date of maturity ef said bonds in an anount sufficient to provide fer payment
of sald bonds and interest as they fall de. That said taxes shall be and hereby
ars ordered cemputed, certified, levisd and ez'ctend.ed uponthe tax duplicate and

collected by the same officeg,ln the same menner and at the same time thal tuxes

for general purposes for each year are certified, extended ami coliected. That all
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funds derived from the tax levies hereby made, shall be placed in a separate and
distinet fund, which, together with all interest cellected en the same, is
irrevocably pledged for the payment of the interest and principal of said bonds
when and as the same fall due.

Section 8, This ordinance shall take effec§ and be in fsrce frem and

after the éarliest period allowed by law.

Passed November 29, 1927.
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Ss Bl Ludwige

Mayor.
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