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AN OFDINANCE NO. 88k,

P R

ﬁy Mr. De W- Kerr.

Te provide for the issue of bonds im anticipation ef the levy ani of the

coll ectionhef special assessments for the improvemen: of Westland Avenue from
Park avenue %o Park Hill Drive and Park Hill Drive from Westland Avenus to Park
Drive, by consti;ucti;ag a sixz (6) inch w.a.ter line thereine ;

' W, tke Villagehcierk, pursuant to the provisions of Sectior 2235-7
of the General Gode of Onio, has certified té this Council that the estimates 1ife
of theimpmvamént: proposed to be construcied Lrem the. giroceeds of the bonds
hereixafter mentioned, is ten vears, and has further certified the maximum maturity
of such bonds calculatad in accordance with the provisiozs of Seciions 2295~9 aud
2296-10 of the General _Co:ia, t¢ e ten years, and _

WHEREAS, This Council estimates that the specisl assessments for the
payment of said Bonde and a tex to provide for any deficlency ia ihe levy er
coliestion ef 82id asseasments will first appear upen the duplicate for the tax
year 1928, and that the final tax settlement with the County Treasure.r next
zmmmmmmmmmmmmemwmeWMMp
a&s provided by ‘la.v{, will be ocbtained not ea.rlier' than the first d.ay of Séptemher,
1923, and will require $117.50 for interest until such assessment and taxes are
collected and available; NOW, THERESORE:

BE 1T CRDAINED BY THE couﬁéin 6@”Tﬁﬁ’ViiLAGE OF BEXLEY, SIATE OF OHIO:

amount of @;’8350.00 fﬁ»r the purpose of raising money in auticipation of the levy
and of the.collff?«:ztien of special assessments to pay thet portion of the cest and
expense heretofore determined to be assessed Rr the imprevement of Westland
Avenue from Perk Avenue to Park Hill Drive spd fark Hiil Drive from Westland
iveune to Park Drive, by constructing a six ('6)" incl. water line therein, in
x}ursuance of Oré.inanoe No, 839 determining to l;rgcee\ﬁ( with said improvement, passed
March 15th, 1927, and to provide a fund for the psyment of not to exceed sue year's

interest on said bonds,

Section 2. Said bonds shall be designated as"Westland Avenue Water

-

ImProvement Bonds, and serially numbered from one (1) to five (5) bath inclusive..

Ihey shall be of tne denomination of $500.00 each and. No. 5 sha.ll be $350.00

bearing date of January 1lst, 1928, and shall bear interest at the rate of

( ) per cent pur annum, payable semi-aunually om the
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fipat day ef April and October each year, for which interest coupons bearing the
fag simile signature of the Clerk of said Village shall be attached to and made
part thersef. Said bends shall fall due and be payable in the erder of their

serial number as follows, to-wit:

Bond N9, 1 shall be due Octeber lst, 1929, and ene bond en
the lst of October each year to and including October lst,
19«:5- -

Section 3. Said bonds shall be prepared by the Yillage Selicitex,
glgned by the iayer and Village Clerk, and sealsd with the sesl of tne Village
of Bexley; uey shali -a&:»’.tbre.as upon their face the purpese for which they are
18811661, and the “act “het ihey are issued pursusnt o law, and this Grdma.nce; they
a_l}all be peyeble, boi# principal and interest, at the effice of the Dreasurer of
the Villege: end shall be issi»d &nd seld under the direction of the finezse
commitiee of this ceuncile

Section 4. {hat upsn the sale of said bonds, auny premium and acorued
interest reslized tnerefrem shall be paid to the sinking fund trustees te be
gpplied to the payment ef the principsl and interest of said bends. The par

v value raslized frem the sala 6L sald bonds sha 1 e depo glted 'in theyVillage
treasury to the credit ef the " Wastla:nd Averme Vater ImPravement w a.ni
shall be d.iabursed. frem said fund. on proper vouchers in payment @f thai: part of
the cost of the improvement aferesaid, heratofere detemined te ve especially
assessed, and to the.‘ pag‘mep.t. of #otea heretofore issued for that pur;ﬁose, for
which purpese said mone& is hereby appreuriated. . |

Sectien 5. That all instaliments c¢f said a.ssessments’and all portieons
thereof , t&gether witl'i interest thereen, shall be applied te the psyment qf #aid
bends and interest as the same become due, and t¢ no other purpese whalavere.

Section 6. That said bonda shall be full general e¢bligetions of said
villgge, and for the iiaymen‘i: of the principal and interest ef the same, the full
faitﬁ, credit and revenues of said village shall be aud bereby are plwdged.

Section 7. That for the purpose of providing the necessary funds te pay
the interest and the principal of said bonds promptly when and s they mature,
and to create and maintain a sinking fund sufficient to digcha.rge gaid bonds at
maturity, there shall be and hereby is levied em all the taxable property of said
village in addition to all other taxes, & direct tax amually until the maximum
date of maturity ef se;id boends in a.nyemount sufficient te provide fer payment of

soid bonds snd interest as they £all due. That sald taxes shall be and hereby are
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ordsred computed, ¢ortified, levied and estended upon the tex duplicats and.

cellected by the same officer, in the same mznner and at the same time that
taxes for gemeral purposes for each year are certified, exteunded amd collected.
ﬁb.at all funds derived from the tax levies hereby made, shall be plienrd in &
;eparate and distinct fund, which together with &gll interest collected on the
same, is irrevocably pledgesd for the payment of the interest and princips: ef
said bonds when and as tbe same fall 'duee

Secliion 84 This Ordinence shall taxe effect and be in force from snd

after the earllest period allowed by laWe

Pasied November 29, 1927.

AFE

S. H. LudWig.

Ikayor.
Attest: S. W. ’martm..w//
/01‘1‘.0

1, $e W Roderick, Cler« of the Yillage 0f sexley, U.lo, 4o
nereby certify tinst thexe is no newspaper pablished in sedd munici ality and

tiat publ loation of the forego ordinanoce was duly made by posting vrue
aopieg thereof at £i¥e cgtﬂaebmcs publis plaoces in g&iid carﬁso?&tiun 08

determined by the Couusil, s6 follows: lmin Jtreet eud ferikview »venue,
“ain otreet snd College svenme, izin Utreet snd Drexel avenue, droad Street

and Drexel .venue snd Sarxview aveme und flatte Aveme, esci for & parlod

0% fifteen dua¥s commepcing on the 3rd duy of lecember, 19z7.

/.’///‘ /:’) I3 *I,
/2"/ //7 V&é/m«g{f
Giar/‘sr“/é the Village 0f Hox ey Wilge
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