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AN ORDIWAHCE NO. 880,

- -

By ire Re o« Vheston.

To wrovide for the isgue of bonds in saticipation of the levy and of %
collectioﬁ of specigi aec.ssments for tne improvement 0of Hemington oad from
darylend Avenue t~ Bul aAvenuse, by constructing & siz (6 ‘inch ';::"a‘t,eI" line therein.

WHEREAS, the Viilage Clerk, pursuant to the pa?oﬁsions of Se tlom RR9b-T
of the Generel Gode of Ohio, s vortified to this vouacil that the estimated
1ife of the improvy izt ‘pro;«,;o 2d 2 be constracted from the proceeds ¢f the bonds
heminafier mentinied, is tem years, ani bas further certified the maximum
maturity of swon bonds calculabed in ACCOT Je.Ce with the vrojisions of Sections
2595-9 and £295-10 of the Geners: Tfae, to be ten yesrs. ant

WHERBAS, this Sonre il estinates that the spesial agsessments for the
@yment of_» said bends and a to: to orovide for ony deficlemcy in the levy or
colls ction of said sssessments will first appear upon the duplicste for the
tax yeer 1928, and that the final tex settlement with the County Treasurer next
i‘alliowing the inciusion of suack tax in the amual budget b;{z the Cﬁun‘ty iudivor &8s
rvovided by law, vill be obtained not earliev that tie first iy of Septem sr,

i, wna will reguire i . %Yor iaterest until such cosessme o and

vis ere cowlected amd available; KOW, VEERFEGRE:
B3 I7 OnpAINED 3Y UHE GOUNCIL OF THE VILLACE OF BEALLY, S2.TE OF C010:

Sect ion 1. Woat bowrs: of said V. "sge shall be issued in the aggrega‘e

for the purpose of raising .ioney in anticipabior

i

emount of $___1,500.00

of thne levy and of toe ccllection of special assessmuents to pay thav portion of the

cost ai.a expense hneretofore determined t0 be sssassed for ithe iuprovemarnt of
Remington 7oad from Marylart Avemme t0 Runl Lvenue, by constructing o slX (6) inch

woter line therein, in purstance o. Crdinance No. _880 determining to proceed with

s 1Y 27 , and to proviie a

seid iwyrovement, passed Apri. &8
furi for the puymer: ) -0t te exceed one year's interest on szid bonas,
Section 2, Said bonds siall be designated as " Remington Road Water

Improvement Bonds," and serially numbered from one (1} wo _Five (5) ___Dboth

inclusive. Tney shall be of tne denomination of $ 300,00

each, bpearing date of Jamvary lst, 1927, end shall bear interest at the rate of

five (______ﬁg’é,__} per cent per snnuan, payable semi-znmmally on

the f£irst day of spril and Ogtober eacn yeur, for weich interest coupons Learing

tue fac simile signature of the Clerx of sala Villaze snall e attacned to and made
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part thereof. Said bonds shall fall due and payavle in the order of tueir serial

nuaber as fellows, to-wits Bond--No.1l—shall be due Octover lst., 1929,.nd

—on—-bond—-on-- xm—%st..ﬂoﬁ—&t-ober__.—eacn_yea £0 and- in,cludlng_ih.toh.e._a.a»,_lfduﬁu.,.___

ber*tlon s Salid bonds shall be prepurea by the Village & llc,lw'r, signed

1

by the Z.Z;—;.;;.;'OI‘ and Village Clerk, and sesled witu the seal of tue

v;‘ )

illeme of Bexleys

they skall express upon their face the purprse for wiich they ace issusd, avd s

yawer qere

tocy that itiey cre issued vursusnt to law, and this ordinance; they shull be
payable, both principal and interest,  at the office of the ireasvrsr of the
Tillege; and snallb e issued  ~d sold undar tae direction of the finunce cerziitiee
of thiz councile

Sect.en &, Towt upon the ssle o soid Bonds, cny premiuvm and acirued

r.id to the sinking fund trustees te be

a7

interest realizsc tit;érc—from shall be
anolied to the puyment of *hoe :rincipal and interest of s«id bonds. “he por Falue
reclized from fhe sele of =uid boras 3nedl be devosited in the vul gge treasuvry
1o e credit of toe 'Reming stow Hoad Witer Improvereunt Fund,” and shall he

dlsbursed frow waid fund on proper vowwners in royment of ik purt of the cost

0% tite imyprovement atfcresnid, heretvfore devernined to Le esgeciully asses s

3

o
PN,

=

s to the na.ymeut £ notes neretofore issued for tnat purpose, for which purpose

suld me ey is nereby apuroprlateds

Saction 5, ‘et all ingtallieute of sald ussessments end all portions

tusrect, Togetier w:Lth intecs:t th. ecu, shall e gpplied to the payuent of said

-+

bonds and interest as the seme becons due, wxze to 10 otner purpese whatever.

Section 6. That said bonds shell be full genersl cbligations of said
villaige, and for thue ‘ payment of the principal and interest of the seme, the full
faith, credit and revenues of szid village smull be &nd hereby sre pledged.

Section 7. That for the purpose of providing the necessary funds W pay
tre intsrest and thexpr tneipal of said bonds wromptly when and as they nmtui'e,,

and to creaste zad maintein & sinking fund sufficisnt to discharge seid bonds atb

maturity, tusre susll be and hereby is levied on &ll the taxabvle rroperty of said

villege In addition to all other taxes, a direct tar annually uati. the maximum
date of maturity of said bonds in an amount sufficiert to provide for payment of
said ponds snd interest as t‘z‘ley fall due. Thet said tares shall e and Lereby are
ordered computed, certiified, levied ena ea"d;ended. upon oo tax duplicate and
toliected vy the sime officey, in tie same manner and at the same tiwe that taxss

for genersl purpvses for e.cn vesr are ceriified, extended and collected. Taut all

e na o ~ S - - i e g . . R . - - . ) .
+has derivea from tne te:. lev.es nereoy made, srull De placed in & separate and
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dis‘ginct . oud, which, together witih all interest colliected on the same, ig
irrevocubly nledged for the puyment of the interest and principal of salc Mnds
wihen and s tue same fall due.

Section 8, This crdinence siall take effect and be in force from and

after the earliest period allowcu by lawe.

Pagsed November 29, 1927. /// \_4;/ “,4)2//
/Cf/. ~— e

5. BE. Ludwig.

77 - e
// HEYOT .

attest: 8. We R c?.e(i z l)vﬂ/
%
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I, S. W. Boderick, Clerk of the Viliage of Bexlivy, Onio, do
bereby certiiy that there is ne newspaper published in said mnicipality anc

toat publication of the foregoi ordinance was duly made by posting true
Goples uhereof at fiwe ofthe most public placer in said cerporation as

determined by the Council, as followse: Main Strzet and Parkview Avenue,
Main Streei ané College Avenue, Main Street and Drexel Avenue, Broad Strest

wad Drexel Avenue and Park iss Avenue and Platte Avenue, each for a period

of fifteer :iays commencing on the 3rd day of December, 1S27.
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C'fezy(fﬁ the Village of Bexley, Ghio,
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