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AN CRDINANGCE NO. 8714
By Mr. Sam'l Betz.

) Aﬁthérizing the borrowing of money and the issuing of notes of the
Village of Bexlsy, (hic, in anticipation of the levy of special assessments for
the construction of sidewalks on Cessingham Road from Broad Street to Fair Avermse.
BE IT ORDAINED BY THE COUNCIL OF [HE VILLAGE OF BEXLEY, STATE OF OHIO:

" Section l. Mat the Yiilé.éé of Bexley, Ohio| be and hereby is, authorized
to borrow momey in the sum of Eight Thousand Dollars ($8,000.00) and to issue the
notes of said ¥illage therefor in anﬁicipatior; of theﬁ]‘. evy of s;gecial assesaments
and of the issue of bonds in anticipation of the collection of said assessments
as provided by Section 2293-24 of the General Code, to pay that paxrt of the cost
heretofore determined to ba specially ah..ssessedqfor the construction of sidewalks
oz'xlcassingham Rdad from Broad Street teo Fair Avenue, as provided by Resoclution
No. 667, providing for the construction thereof, adopted September 20, 1927.

Section 2. That said notes shall be in denominations of Ome Thousand
Jollars (fﬁél,OOOq.OO) éach or sny multiple thereof, or such smallex deriomi’nation as
ma.y be necessary, shall be signed by the Mayor, attesied by the Clerk, be sealed
with the seal of the Village, bear date as issued and slull be due and payable
not later than two yeai;s from date of issuse. Sald notes shall be numbered consect
tively beginning with number one (1} and shall bear interest at the lowest rate
cbtainable, but not in excess oi‘aﬁ;é per annum, payable semi-annually. The
proceeds of the bonds issued in anticipation of the collection of the aésessmnts,
end all of ihe assessmenis collecsted for sald improvement,shsll be applied to
the payment of said notes and interest thereon untilk both are fully paid, and
thereafter sald assessments shzll be applied to the payment of said bonds and
interest thereon.

Saction 3e That the Finance Committee of this Council shall cause said
notes to be properly’prepared; executéd and, sold accord:‘[ng to law to the person,
persons, company or corporation offering the lowest rate of interest, and shall
deposit the proceeds in the Village treasury to the credit of Sidewalk Fund. Said
notes shall first be offered to the trustees of the Sinking Fund, as provided by
lawe.

Section 4. This ordinance snall take effeoct and be in force from and after
the earliest period allowed by law. s o
Passed Septemberpnl0, 1927,
Attest: S, W. R 3}/177 M Se E. Ludwig, Mayore
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