. AN ORDINANCE NO. 869.

By ¥r. 0. C. Manly.

To provide for the issus of bonds in. auticipation of the levy and of

— the collection of special assessments for improving Denver Avenue from Jrexel

' ; Avenue t0 4shbourne Koad.

'WHEREAS, the Village Clerk, pursuent to the provisions of Section

22956-7 of thé General Code of Ohio, has certiTie¢ to this Council that the

estimated life of the improvemént proposed to be constructed from the proceeds

of the bonds hereinafter mentioned, is ten years, and has further certified the

maximam maturity of such bonds calculated in accordance with the provisions o

Sections 2295-9 and 2R95-10 of the General Cods, to be yen years, and

WHEREAS, this Council estimates that the special assessments for the

payment of sé,id bonds and a tax to provide for any deficiency in the levy or

collection of said assessments will first appear upon the duplicate for the tax

ye&r 1928, and that the final tax settlement with the County Treasurer next

' folluwing the inclusion of such tax in the ammal budget by the County Auditor as

provided by_law, will be obtained not sarlier than the first da.y'of Sepfember, i

1929, and will require $515.00 for interest wntil such assessment and taxes are

collected and available; NOW, THEREFCRE;

;o | BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:

‘Section 1. That bonds of said Village shall be issued in one lot in the
aggregate amount of $10,300.00 for the pufpo,se of raising money in anticipation of
the levy and of the é:ollection of special assessments to pay that portion of the
cost and expsnse heretoforeA determined to be assessed for the .improvement of
Denver Avenue from Drexel Avenue %0 ishbourme Load, ry grading, curbing and paving
the roadway thereof with asphalt, coiistructing “wéter lines and erecting street
signs, in pursuance of Ordinance No. 758, determizing to proceed with said improve-
ment, passed July 13th, 1926, and to provide a fund for the payment of not to
1 o exceed one yeai‘és interest on said bonds.

S i ‘Sect:{lon 2. Said bonds shall be designated as "Denver Avenue Impr:vement
Bonds," and 'seria,lly numbered from one Ll) to eleven (llj -both iﬁclualvé. They
- shall be of the denomination of &1,000.(30;except S0, 11 shall be $300.00 eé.gh,
bearing dsta of October 1st, 192’&". anqd shall bea.r“interest at the rate of “";' %
l' per cent per annum, paysble semi-anmally on the first day of April and October

each year, for which interest coupons bearing the fac simile signaturs of the
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Clerk of said Village shall be attached to and made part therscf. Said bonds shall
fall due aud be payable in the order of their serial number as foliows, to-wits
Bond No., 1 shsll be due October lst, 1929, and one bond on the
ist of Octo‘per each year to and including October 1st, 1935, and

Nos. 8 and 9 on October lst, 1936, and Nos. 10 and 11 on October
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1lst, 1937.

Seection 3. Said bonds shall be prepared by the Village Selicitor,
signed by the Mayor and Village Clerk, and sealed with the seal of ‘the Village of
Bexley; they shall ex.preés upon gheir face the purpose for which they are issued,
and the fact that they are issued pursuant to lsw, and this ordiha.nce; they shall
be payable, both principal and interest, at the office of the Treasurer of the
Village; ud shall be ssued and sold under the direction of the finance committee
of this council.

Sec‘tion 4, That upon the sale of said bonds, any pfemium and accrued
interest realized thefefrom shall be paid to the sinking fund trustees to be
applied to the payment of the primcipal and intsrest of said bonds. The par
value realized from the sale of said bends shall be deposited in the village
treasury to »the eredit of the "“Denver Avenue Improvement Fund" and shall be
disbursed from said fund on pro-;;er _Vouchers in payment: oi;“ the;t vart of the cost of
ilae improvement aicresaid, heretofore determined to be'especially assessed, and to
the payment of notes heretdfore issued for that purpose, for which purpose said
money is he'reby appropriated.

Section 5. Tat all installments of said assessments and all portions
thereof, together withiinterest thereon, shall be applied to the payment of said
bouds and interest as the same become due, and to no othef purpose whatever.

Section 6. That said bonds shall be full gemneral obligations of said -
village, and for the payment of the principal and interest of the same, fhe ful l
faith, credit and revemues of said village shall te and hereby are pledged.

Section 7. That for the purpose of providing the necessary funds to

pay®the interest and the principal of said bonds promptly when and as they ms;tu:e, .
and to ‘create and maintain & sinking fund sufficient to discharge said bonds &t
naturity, ‘there shall be and hereby is levied on &ll the taxabia preperty of said
village in addition to all other taxes, a direct tax anmally until the maximum

date of maturity of said bonds in an amount sufficient ko provide for payment of

sald bonds and interest as they fall due. That said taxes shall be and hereby are
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ordered computed, certified, levied and extended upon the tex duplicate and cool

collected by the same officer, in the same manner and at the same time that taxes

for genersl purposes for each year are certified, exterded and collected. That all
o funds derived from the tax levias‘ hereby made, shall be placed in a saparafa and
distinct fund, which, together with all interest collected on the same, is
irrevocably pledged for the payment of the interest and principal of said bonds
when and as the same fall due.

Section 8. This ordinance shall take effect and be in force from and

after the earliest perio& allowed by lawe

Passed September Sth, 1927, //M

Se E. Idwig.

' Mayor.

Avtesty
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