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All ORDINANCE NO. 86
By ir. R. J. VWheaton.

Authorizing the borrowing of money axnd the issuing 0% notes of the
Viliage of Bexley, Ohio, in anticipetion ¢f the lewy of special assessmen'ts
for the construction of a trunk sanitary sewer in part of Sanitary Sewer
District Lios 54 and t0 connedt the same withh tb.e sewers in Franklin County
Sewer District Truro lo. l.

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE O0F BEXLEY , STATE OF OHIO:

Section 1. Hnat the Village of Béile;y, COnio , b& end hereby is,
autnorized to borro;v money in the sur of Twenty-four Tnousand, Seven
Hundred Dollars ($24,700.00) end to issuevthe notes of said Village therefor
in anticipation of the levy"of special assessments and of iue issme  of
bonds in enticipation of the collection of sald sssessments as provided
by Section 3914 of the General Code, to pay <hat peart of the cost hereto-
fore determined to be specially assessed for the construction of a trunk
sanitary sewer in part of Sanitary Sewer District Wo. 5 and to connect

the same with the sewers in Franklin County Sewer District Trurc No. 1,

ca3d being-.‘in‘tlte alley east of Chelsea iAvemae, in Gould Road and tue
- >

extension thereot, from Charles ‘b‘treet to the nevthh corporation line, as
provideda by Resoluticon Lo. 483, dﬁclaxlzng the necessity therefor, adopted
June «3rd, 1925, and in pursuance of an Ordinance Xo. 862, determining to
proceed with said improvement, passeqd uiay 24, 1927.

Section 2. That €aid notes shall be in denominations of One Thousand
Dollars (4;31,000.00) each, orany multiple thereof, ox such smallsr
denominstion as may be necessary, shall be signed by the kayor, attested by
the Clerk, be sealed with the seal of the Village, bear date as issued and
shall be due ani payzvle not later than two yars from date of issue.. Said
notes shall be numbered consecutively beginning with nmamber one (1) and
stiall bear interest at the lowest rate obtainable’, but mot in excess of 6%
per annum, payable semis annually. The proceeds of the bonds issued in
anticipation of the collection of the assessments, ani all of the assessments
dollected for said improvewent, shkall be applied t0 the payment of said
notes and interest thereoﬁ until both are fully paid, and thereafter said

assessments siall be gpplied to tne payment of ssid bonds and interest

tnereofi.
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Section 3., That the Finance Committee of this Council shall czuse :

said notes to be properly prepared, executed =nd sold according to law
to the person, pswmsous, compsny or corporation offering the lowest rate
of ininterest, and shall deposit the proceeds in the Village treasury to
the Credit of S Rand.

Section 4. this ordinance shall take effect and be in force from

and after the earliest period allowed by law.

>
Pasgsed luy 24, 1927. /if / M

S. E., iudwig.
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