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All ORDINANCE NC. 851.

By re. H. J. Wheatone.

sutnorizing the borrowing of money and the issuing of notes of tie
Village of Bexley, Ouio, in anticipation of the levy of special assessments for
the construction of a 24 inch and 33 inch main drain, in Clifton avenue frow
4Alum Creek to a point approximutely 300 feet Wést of the west line of Parkview
avenue in the Viliuge of 3exley,
BE If ORDATNEDIBY MHE ACOUI?C;L 02 THE VILLAGE OF bIXLEY, S0aTE OF OHIO:
Seqtion 1 .That the Village of Bexley, Onio, be and hereby is, authorized
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to borrow mcney in

1

tfhe sam of “nirteen Thousand, Sever Hundred Dollurs ($13,700.00)
and to issue the notes of said Village therefor in amticipati.n of the levy of
gpecial assessments und of the issue of bonds in znticipation of the collection
of said assessments as provided by Section 3914 of the General Code, to pay that
part of the cost rneretofore determined to ne specially assessed for the construct-
ion of a 24 inch and 33 inch main drain in Clifton ivemie from Alum Creek tO &
point approximstely 300 feet west cf the west line of Parkview Avenue in the
Villuge of Dexzley, as provided by kesolution “o. 619, declaring the necessity
therefor, wdonted iurch lith, 1927, and in pursuance of en Urdinance Fo. 8&
determining to proceed witu said improvement , passed april 28th, 19=7.

section ©e Yhat said notes susll be in denominations of One Thousund
pllars (41,000.00) each, or wuny mltiple tuereof, or such small denominuation as
may be uecessary, shwllb e signed by the iluyor, attested by the Clerk, ve sealed
with the seal of the Viliwge, bear dute as issued and suull be due and payable
not later than two years from date of issue. Said notes shall be nuubered
consecutively begimning with number one (1) wnd shall beur interest at tue lowest
rate obtaln: ble, but not in excess of 6% per annum, rayable semi-annually. The
proceeds of the bonds issued in anticipation of the collection of the assessments,
and a1l of the assessments collected for said improvement, saall e applied to
tue poyment of su id notes und interest tuerson until both are fully pzida, and
tnoreafter said assessments sizll be applied to the puyment of said tonds and
interest trereon.

section 8. Mhat the Finunce Conmittee of this Council suell cuuse said
wotes to be properly prepured, executed and sold according to law to tie person,

persons, company or corporation offering tue lovest tate of interest, and snall

deposi® tne proceeds in the Villege Treasury to tne credit of Clilton avenue
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Improvement Fund.

Section 4. This Ordinsnce snull taxe effect ¢énd be in foxce from and

i ufter tne sarliest period allowdd by law.
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Passed iluy 10, 1927/ /%% ’
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, HOYE: -Ho-publication-of-this.Ordinwnce reguired.
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Fiscalk-certificate must be made.
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