iy

all ORDINLNCE NO. 860,

By ir. Sam'l Betaz.

B . }

% Ad%hbriking the borrowing of money snd the issuing of notes of the Village
of Bexley, Uhlo, in aenticipation of tre levy of s pecial sssessments for the
improvement of Ruhl avenue from Cassingham Houd to the ewst corporation line
of tre Villuge of Bexley, vy constructing = six (%5) inch water line tnerein.

BE IV OLD-ILED BY THE COUNCLL OF THE LGk OF BEXLEY, STATE OF OEIO:

Section 1. Tnat the Village of Bexley, Ohio, Le and Lereby is, authorized
to borrow money in tire sum of Bignteen Hundred Dollars ,;1800.00) and to issue
the notes of suld Villiage therefor in anticipat ion of tue levy of special
wssessments and of the issue of honds in enticipation of the collection of saild
ussessments as provided by Section 3914 of the General Code, to pay that purt
of tne cost neretofore determined to be specially assessed for the iygprovement of
Ruhl ~venue from Cussinglam Road to the east corporstion line of the Village
of Bezley, by constructing & six (6) inch water line therein, with necessary
fire hyarantse as provided by Resolution No. 618, declaring the necessity therefor,
edopted Mearch 15th, 1927, and in purstance cf an Ordinance o, 855 determining to
proceed with said improvement, puassed april 26th, 1927.

Jection Ze Thut sald notes snall be in denominstions of One Thousand
Bliars (41,000.00) each, or any maltiple tnereof, or such smaller denomination
S Iay be necessary, shall be signed by the Msyor, attested by the Clerk, be
sealed with tne seul of tne Villuge, bteur date zs 1ssued und snall be due and
payable 5ot luter than o years from date of issue. Said notes shall e numbered
consecutlvely bepinning with nurber one (1) and snall bear interest wt the Lowest
rate obtwinable, but mot in excess of 6% per wnnum, pmysble Semi-snnually. Tue
proceeds of the bonds issued in znticipation of the collection of tne assessments,
and «ll of tue assessments collected for swid iaprovement, snall be applied to the
Payment of swid notes wund interest thereon until both are fully psid, shd there-
after sald assessments stall be applied to the payment of suid bonds and interest

thereon.




section 3. Thut the Finsnce Cormittee of this Council shall cuuse sald
notes to be properly prepared, executed and sold according to law to the person,
eTSONS , cpmpany or corporation offering tue lowest rate of interest, and shall
5 deuusit the proceeds in trne Village Treasury to the credit o Runl svenue
Lugrovement Fund.

Section 4. This ordinance shall take effect and be in force from and

after tne eurlliest period allowed by law.

Pussed ay 10, 1927. (///((M
3 Se Ea LudWig. :
5 (‘ Mayore

attest:

Clerk.
WOTE: No publication of tnis ordinance required.

Fiscal certificate mast be made.

Q:]

——
£

]

B -

;‘
§




