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AN ORDINAICE NO. 859.
3y ulr. Pretzman.

autnorizing tlrne borrowing of momey and the issudhg. of notes of
the Village of Bexley, Onio, in anticipution .f tne levy of special sssessments
for tre demington Load firom iuryland isvenue to huhl avenue, by constructing
a six (6) inch water iine therein.

BE IT ORDAINED BY THE COUNCIL OF JHE VILLsGD OF BEXLEY, 37ATE OF (HIO:

Section 1. That the Villuge of Bexley, Ohio, be and nereby is,
authorized to borrow rioney in the sum of Seventeen Hundred Dollars (l700.00 }
and to issue the notes of suld Village tunerefor in anticipation of tue levy of
special assessments and of tne issue of bonds in anticipatior of the collection
0f suid assessments as provided by Section 3914 of the General Code, to pgy
that pert of the cost neretofore determined to e specially assesced for the
irprovement of Hemington itwuad from ilryland avenue to hunl avenue, by
constructing « six {6) inch water line therein, with necessary fire hydrants

as provided by Hesolution lio., 617 declaring the necessity tuerefor, adopted

> e

daren lbtn, 1927, wnd in pursusnce of an Ordinance . determining to

proceud with said improvement, passed april 28th, 1927.
vection &¢ Yhat sald notes snall be in denominwtions of Une Ynousang
Dolimrs (y1,000.00) each, or any multiple thereof, of such smaller denomination
as may be necessal'y, shall be sipued by tue igyor, attested by the Clerk, be
seuled witn the seal o1 tne Villape, bewr date as issued wnd simll be due and
payable not later than two years from date of issue. Daid notes siwsll be
mumbered consecutively beginning with number one (1) aénd shall bear interest
at tue lowest rate obtainable, but not in excess of 6‘,"5 ogr wnnum, paya&ble
semi-anmually. Yhe proceeds of tiwe bonde issued in wunticipation of tue collect~
ion of trne assessments:y and a1l of the assessments, collected for szid
lmprovement, shall be applied to tue payment of st id notes and interest thereon
until both are fully pald, and thereafter said assessments suwll be applied to
tne puyment of swid vonds and Interest thereon.

Jection 3.7 Thist the Finaence Committee of this Council shall casue
suid notes to be properly prepured, executed wnd so0ld according to 1#w to the
person, psrsons, compuny Or corporat ion offering tre lowest rate of interesty
wnd shall aeposit tne proceeds in tue Villafe Ureasury to tue credit of

penington Howd Improvement rund,
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and after

Secvion 4. This ordinance shall take effect and be in force from
the earliest period allowed by law.

.Pu.ssed .:41&).:)" 10, 19[370

HOME: Ko publicution of tiis ordinunce reyulred.

Fiscul certificate must be nuwde.




