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AN ORDIN&NCE .

By ilp. Hgnlye

duthorizing the borrowing of money and the issuing of notes of the
Villuge of Bexley, Ohio, in anticipation of the levy of special asszessnments
for tiae improvement of Vestland ivenue from Fair avemue to Sark Hill rive,
and Perk Hill Drive from Vestland avenue to Park Driveyy by constructing a
six {A) ifnch wuker line therein.
BE I? ORDAINED BY THE COUKCIL OF YHE VILLAGE OF BEXLEY, STATE OF OHIO:

section 1. That the Village of Bsexley, Ohio, be and hereby is,

: : 7,
authiorized to borrow money in the sum of_/

and to issue the motes of said Village therefor in anticipation of

the lavy of specizl assessments and of the issue of bonds in anticipation of
the colleation of said assessments as provided by Section 3914 of the (eneral
Code, t0 pay that part of the cost heretofore determined to be speclally
assossed for the improvement of Vestland avenue from Puly Avenue to Park Hill
Drive, aud Purk Hill Drive from VWestland #Venue to Park Drive, by constructing
4 ®vix {6) inch water line therein with necessary valves and fire hydrzuts,
us provided by sesolution Lio. 398 , decluring the necessity tnerefor odo pted
November 23rd, 1926 and in pursuaznce of &n Jrdinance Fo. 839, determining to
proceed with said improvement, passed kgrch 15th, 1927,
dection 2. Mhat said notes shall be in denominutions of One UYhousand
Dollurs (31,000.00) each,or any mltiple thereof, or such smaller denomination
as may be necessary, shall be signed by the bluyor, attested by tre Clerk, be
sealed with the seal of tne Village, bear date as lssued and shall be due wnd
payable not later than two years from date of issue. UDaild notes shall be
numbered consecutively beginning with nuaber one (1) and shall bear interest
at the lowest rute obtainable, but nct in excess of 6% per amum, puyable
semi~amually. The proceeds of the bonds issued in anticipaution of the
collectiomn of the wssessments, and all of the assessment s collected for said
improvement, shall be applied tor tiue puyme_nt of said notes and interest tuereon
until both are fully puid, and thiereafter said assessments shall Te applied ‘ .
to tne puyment of sald bonds and interest tnereon.
Section 4. Wuat the Finence Committee of this Council shell cwause
sald notes 1o be woperly prepured, executed wnd sold acoiﬁfiiing to‘miaw to tine

per son, persons, Colmpany or corporation offering tue lowest rate of interest,
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and shall deposit tne procecds in the Village Treasury to the cradit of

and «

Section 4. This ordinance shall take effect and be in force from

=nd oaf ber tue earliest period wllowed by lawe
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5. Be Ludwig e

Pyssed april 23, 1927.
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B: No publ ication of this ordinance required.

Fiscal certificate must be madse
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