Al "DINANCE [0l 853,

By Mr. ilanly.

fo provide for the issue of bonds in anticipution of thne levy and of
the coliection of special assessments for the improvement of Columbia Avenue
from Lsuryland avenue to Curoline Avenue.

WIEREAS, the Viliage Clerk, pursuant to tie provisions of Section
2£95~7 of the General Code of (hio, Las certified to this Council that the
estimated life of the improvement pro: dsed to be constructed from the proceeds
of tue Ygnds hereinafter mevtioned, is ten years, and has further certified
the mwximum maturity of such bonds calculated in accordance with the provisions
of secticns 2295-9 und £295-10 of ke Generul Code, to be ten years, snd

VHERELS, this Council estimates that the special uassessments for
the payment of swid bonds and a tsx to provide for any deficiency in the levy
or collection of said assassments will first appear upon tie duplicate for

the
tre tax yeor 1927, and that the final tax settlement with#County Treasurer
next following the inclusion of such tax in the annual budget by the County
suditer as providad by law, will be obtained not earlier than the firsi day of
veptember, 1928, and will require 407.50 for interest until such assessment
cand taxss are collacted and availsble; NOW, THEREFORE-
BL IT OfDAINED BY THE COULCIL OF THE v .nLAGE OF BEXLEY, STATE OF OFEIO:

Jection l. Yhat bonds of said Villaye shall be issued in the
agpregate amount of 18,300.,00 for the purpose of raising money in anticipation
of tuhe levy and of the collection of speclal assessments tc pay that portion
of twe cost and ex:.nse heretofore determined to be assessed for tud
improvenent of Lolwibia avenue from laryland avence to Carcline avenue o
pladils, curbing and iuwproving the rosdway tnereof with »3pnalt, constructing
sewers and druins necessary 10 furnisu proper drainage Sr suck lmpio Vemeut
and erecting street signs, in pursuuance of Ordinsnce No. 700 determining to
proceed with suid improvement, passed iarch 23rd, 192f, and to provide a
fund for the payment 6f not to exceed one year's interest on said bondse.

Section 2. Said bonds skall e designated as Columbia avenue
Improvenent Bonds," wnd serially numbered from one (1) to nineteen (19) both
inclusive. 116y shall be of the denomination of §1000.00 each escept Ho. 19

shall be $300.00 bearing date of ilay 1st, 1927, and shall bear interest at the

rate of four and 65/100 (4/65%) per cent per amnum, puyable semi-annually on




the first day of april and October each year, for which interest coupons
bearing the fac simile signature of the Clerk 51‘ said Villuge shell be
sttacned to shd made part thereof. Said bonds shall fall due and be payable
in the order of tneir seriul numver as follows, to-wit: Nos. 1 and 2 due
oh October 1lst, 1928 and Two bonds on the 1lst of October of each year
tneresafter until October 1lst, 1935 and Nos. 17, 18 and 19 on October ls&t,
1936,

vection 3. Said bonds shull be prepared by the Village b‘blicitor,
signed by the Jpyor and Y llage Clerk, and'sealed with thhe seal of the
Villuge of bexleys they ~hisll sxpress upon their face the purpose for wuich
they wie issued, and toe ract ~-atl they are issued pursuuant to ll:—.»w, and tnis
ordinance ; tuey snall be puyalle, coth prlincipal and interest, =t the office
of the Treasurer of the Village; and shall be issued and socld under the
direction of the finunce coumittee of this council. Sald bonds may be offered
to the Industriusl Commission of Ohib, at par and accrued interest, which is
hereby deternined to. e tiue fair value thereof.

saction 4. Thwt upon tiie sale of sald bonds, any premium and
accrued Interest reslized therefrom shall be pald to the sinking fund

' '

trustees to be apflied to the payment of the principal end interest ¢f said
'*‘“"\Fcﬁid‘s. &’he‘-pa;'value real ized from the ssle of said bonds shall e deposited

in the Village treasury to the credit of the" Columb‘ia avenue Improvement

Fund" and snall be disbursed from said fund on proper vouchers in payment of

thiat part of th ceost of the Iimprovement aforesaid determined to be cspecially

assessed, and to the payment of notes neretofore issusd for that purpose, for

weich purpose sald money 1is nereby approprisated.

Jection &, Tnat 4l Installments of szid assessments and «ll portions
ti.ereof, togetner witi, interest thereon, shall be applied to the payment of
sawld bonas aud interestv ws tie szme become due, and to no otuner purpose
wiwmtever.

sSection 6. “uat suid bonds shall be full general obligations of
gald village, and for the payment of the principal and interestuof!the. same,
s 33 faith, credit and revenues of sald village snall be and hereby are

pledgede.
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Section 7. That for the purpose of providing the necessary funds
to pay tue interest and the principai of said bonds promptly when and as
tey mature, sud to create and mainlain & sinking fund sufficient to dais-
ciiarge -aid bonds at meturity, there shall be sud hereby is levied on all
tne taxzable property of said village in addition to all other taxes, a
direct tax annually until the maximum date of muturity of said bonds in an
amvunt sufficient to provide for payment of said bonds and interest as they
fail due+ That said taxes shall be and hereby are ordered computed, certified,
levied and ex*ended upon the tax duplicate and coliccted by the seme officer,
in the zame mauner and at the same time that taxes for general purposes for
sach year are ce. tifled, exitended and colliected. That all funds derived from
tue tax levies hereby made, shall Tg placed in a‘separate and distinet fund,
woich, togetner with zll interest collected on the same, is drrevocably
pledged for the payment of the interest and principal of said oconds when and
as the same fall due.

Jection 8. 4his ordinunce shkall tuke effect and be ir force from
and after tue earliest period allowed by law.

1 4

Passed April 28, 1927.

S. E. I;u(iWigc

Mayor.
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