AN ORDINMIICE NO. 852.

By Mr. Munly.

e provide for the issue of bonds in anticipation cf the levy aud
of tse 2ollection of special assessments for the ilmprovementy of (helsea
s7onue from Liviagston Avenus to Yain Street.

WHEREAS, the Villuge - lerk, -ursuant to tue provislons of Uec:iioh
2295-7 of tine Genersl Code of Onio, hus certified to this Couneil that the
estimated life of the improvement propziei to be constructed: from to
nroceeds of wie bonds hereirafter mentioned, is ten years, and nhgs further
certified the maximum maturity of such bonds calculated in asccordance with the
provisions of Sections. 2295-9 and 2295-16 of thne Uewodrul Codse, to be uen

vears, and

. EREnS, tnis Council «s5*iwmates that tre special assessments for tne

juyment of said bonds and w tex to provide for any deticiency in the levy or _
coliection of seid assessmeuts will first appear upon the duplicate for the

tax year 1927, wnd thuat tie final tax settlenent with the County Ireasurer

next foliowing the inclusion of such tax in the annual budget by the Couniy
Auditor os rrovided by lav, will e obtained not ez ier then the first day

of Hepheryu i, 1988, and will require $332.50 for luterest until such wssesszent
and ta.z» ‘e colleceed and available; HOW, THIEBEFORE:

Py IT ORDoJUED BY THE (OUNCIL OF THE VILLAGE OF BEXLEY, 5947E OF QHiO:

Jecvion le That hond; of said Village s) ull be issued in the
aggregate amount of $87,300.00 for the purpese of raising monsy in anticipation
of the levy =pd of tne collection of special assessments to pay .iat portion
o% the cost and expense neretofore deterrined to be assessed for tie
improvement of Ciel.ea nvenﬁe from livingston avenue to ilain Street by groding,
curbing wna improving the roadway thereof wiln asphalt, constructing sewers

nd urwins nscest Lry te furnich proper aralivage For such luprovement and
erecting street signs, in pua .t une of Ordinance do. 702 determining to
proceed witn suid improvewent, passed iarch Z3rd, 1926, and to provide & fund

Tur tue payment of not to exceed one year's interest mn said bondse.

vection 2. Swid Londs snzll be designated as "_ helses. avenue
Improvement Bonds," and serially numbered from one (1) to thirty-nine (39)

both inclusive. They shall be of the denomination of (l000.U0 each except

Wose 37 und 38 shall be $500.00 and Ko. 39 snall be $300.00 tearing date of
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day 1st, 1927, und shall bear interest at tue rate of Four and 65/100 (4/854)

per cent per annum, payadble semi~-annually on the first day of April and

Oct ober cach yewr, for which interest coupons bearing the fac simile signature
of tue Clerkof said Vill..'e shall be attached t0 &and made purt thereof. Suld
bonds shall full due and be payable in the order of tuelr serial number «s
follows , to-wit:

lose 1, 2, 3, and 4 due on October lst, 1928, and Jour bonds on the lsi, of
(ctober of each yeur tuereafter until October lst, 1933, und Five‘ bonds on
October 1st, of each year thersafter until October lst, .936.

Section 3. Sald beonds shall be preyared »y the Village Sclicitor,
signed by the Mayor ard Villuge Cleri, and sealsd with tha seal cf the
Village of Uexley; they skall express aywn thri> face the purpose for which
tney ure isaued, and the iret tiat they are issued pursuant to law, and this
oriinsnce; they enall ve paysble, both principal and interest, ot the office
of tne .rewsurer of the Village; aidshall be issued and solid ander the
direction of tue finance committee of this covnicil. Suid bonds may de offered
to the Industrial Commission of Crit, at par and accrued interest, wiich is
uereby detern ' nec to be tume fair value inereof.

R N X S )

section 4. Thut tdpon tne &ale of salc bends, ary premium and accrued
interest realizes therefrom suall be pnid %o the sinking fund trustees to be
applied to the payment of the principal and irzterest of sald bonds. The par
value reslized from the sale of said bonds shall be dposited in the village
treasury to i.e credit of the " Chelsea 4venue Improvement Fund," and snzll be
disbursed from said fund on proper vouchers in paymert of that part of the cost
nf the improvement zforesaid, nern~tofore determined tc be especially «ssessed,
)un'" to the payment of notes heretofore issued for that purpose, for which
puryose said money is hLereby appropriated.

Sectivn 5, That all Installments of sald assessments and &ll portions
thereof, together with interest thereon, skall be applied to the payment ot
siad bonus and interest as tiie same vecome due, ana to no otner purpose
vinatever,

Section 6. {nat said bonds shall be full general obligciions of said
village , und for the payment of tne principal mnd interest of the same, the
full faith, creuwit wnd revenues of 3&id viliage snall be and nereby are pleaged.

vection 7. Tnut for tue p.opoie of providing tune necessary funds to
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ray tne interest and the principal of said bonds promptly‘when and as they
lmature, @d to create und maintain a sinking fund sufficient to discharge
- sald bonds st moturity, tuere shall be and hereby is :evied on &1l the

tasiable property of sald v.llage in addition to &ll othus taies, & direct
tex amually until the meximum date of ma:turity of swid bonds in an amount
sufficient to provide for payment of sazild bonds and interest as tuey full dus.
Thet sald tuxes shall be snd hereby are ordered computed, certified, levied
and extended upon the tux duplicate and collected by the sume officer, in tue
same measier and &t the same time that tazes for general vurposes for each year
e certified, extended and ccllectede “hat al: funds derived from the tax
levies hereby r.ude, snall be placed in a seﬁarate and distinct fund, which,
togetner with all interest collected on "ae same, is irrevocadbly pledged for
tne payment of tne Interest and principal of said bonds when ..nd as the same
Mli due.

Jection 8. This ordinance shall take effectand be in force from ana

after tune carlies’, period allowed by law.

Passed april 28, 197, e M

S. I'. Dudwige.
S iayor .
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