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AN ORDINANCE NO. 851.

By il'e iisalye

fo provide for the issue o0f oonds in anticipation of the levy and
of the collection of special assessments for the construction of sanitary
sewers in pert of Sanitary Sewer District Lo. &.

VHIREAS, the Viliage Clerk, pursuant to the provisions of Section
2295-7 of the General Code of Ohio, has certified to this Council that the
estimated life of the improvement proposed to be constructed from the proceeds
of the bonds hereinafter mentioned, is ten years, «ud has further certified
the maximum maturity of such bonds calculated in accordance with the
provisions of Sections 2295-9 and 2295-10 of the General Code, to be ten
years, and

WHEREAS, this Council estimates that the special assessments for the
payment of said bonds and & t&x to provide for any deficimncy in the levy or
collection of said assessments will first appear upon the duplicate for tre
tax year 1927, and that the final tax sett lement with the County Treasurer
next following the inclusion of such tax in e annual budget by the County
sudltor as provided by law, will be obtuined hot sarlier than thne first day
of uveptember, 1928, snd will require 46E7.50 for interest until such assessment
ad taxes wre coliected and available; NOW, THEREFORE:
8E IT OKDaINED BY THE COULCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:

Section le. That bonds of said Viliage suall be issued in the
ag regate wnount of $26,300.,00 for thie purpose of raising money in anticipgtion
of the levy .nu .f the collection of special uassessments to pay that portion
ofx‘-._me cost w1 ex ense heretofcre determined to be assessed for the constrmct-
jon of eignt inch sewers in tne alley nor th of Livingston avenue from the alley
cast of Chelsea avenue t0 Roche aAvenue; in the alley eazst of Grandon aAvenus
from alley north of Livingston avenue 10 alley sou - Of liain Street; in the
alley east of Ioosevelt avenue from tne aliey northrof Livingston Averme to
tne alley south of Main Street; in the alley east of Vernon Koad from the
wlley north of Livingston avenue to astor venue; in the alley east of Roche
.venue from the alley morth of Livingston ivenue to iasto¥r aVemie;  ang in
the alley south of Main tireet from the alley east of Chelsea nvenue to
hoosevelt avenue, in pursuance of Ordinanc: Lo. 623, determining to proceed

wita said lmprovement , passed July 28th, 1945, and to provide & fund for tue
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puyment of not to exceed one year's interest on sald bondse.

Section 2, Said bonds shall be désignated as "

Improvement Bonds," and serially numbered from one (1) to twenty-

eighit both inclusive. They shall be of the denomination of $1000.00 each
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except lios. 26 and 27 shall be 500,00 and ¥o. 28 shall be 300.00, bearing
date of iy lst, 1927, and shall bear interest at the rate of Four and 65/100
(4/65%) per cent per wnnum, payable semi-anmually on the first day of April
and October each year, for whéin interest coupons bLearing the fac simile
signature of tue Clerk of suid Villuge shall be attacned to &and made part
tuereof. Said bonds shall fall due and be paysble in tue order of tueir serial
number as follows, to-wit:
Nos. 1 to 5 incl. Qctober 1lst, 1928.
" 5 "10 " " lst, 1929.
" 11 0" 16 " " lgt. 1930.
*oTo" o2 0" " lste 1931,
" o233 " 28 " " lst. 1932,
Seotion 3. Sald bonds shall be prepared by the Village Solicitor,

signed by the Mayor and Village Clerk, aud sealed with the weal of the villags
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of Bexley; they shall express upon their face the purpose for wiich tney are

issued, and the fxct that they are issued pursuant to law, end this ordinance;

they shall be payable, both principal and interest, at the office of the

Preasurer for the Vilisge; and shall be issued ang sold under tne direction

of tue finance committee of this council. Suid bonds may be offered to the
Industrial Commission of Ouic, at par and sccrued interest, which is hereby
determined to be the fair value tinereof.

7 Section 4. Thuat upon the sale of said bonds, any premium and

accrued interest rewlized tunersfrom shall be pald to the sinking fund trustees .
to be applied to the payment of the principal and interest of said bouds. The

par value reslized from the sale of said bonds shall be geposited in the

Village Treasury to the credit of the " fund"

and shall be disbursed from said fund on proper gouchers in payment of that
part of the cost of the improvement aforesaid, neretofore determined to be
especiully assessed, and to the payment of notes hLeretofore issued for thet
purpose, for wiich purpose said money is nereby appropriated.

Section 5. That all installments o” said assessments and all
portions tuereof, togetner with interest thereon, shall be applied to the

payment of suid bonds and interesi as the same become due, and to 1o otuner

purpose wnataver.
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section 6. That said bonds shall ve full general obligations of
said villauge, and for the payment of the principal and interest of the same,
the full faith, credit and revenues of said Village shall be and hereby are
pledgede.

Section 7. That for the purpose of providing the necessary funds to
pay the interest and the principal of said bonds promptly when and as they
mature, and to create and maintain a sinking fund sufficient to discharge
said bonds at maturity, there shall be and hereby is levied on all the
taxable proverty of suaid viliage in addition to &ll other taxes, & direct
tax amiually until the maximum date of maturity of said bonds in &n amount
sufficient to provide for payment, of sald bonds and interest us tﬂey fall
due. Tiat said taxes shall be and lereby are ordered computed, certified,
levied and extended upon the tax duplicate and collected by tie sams officer,
in the same manner and at the same time that taxes for goeneral pueposes for
each year are certvified, extended znd collected. That all funds derived from
the tux levies hereby mazde, shall be placed in a sepurate and distinct fund,
whiich, togetner with all interest collected on the same, is irrevocuhly
pledged for the paynent of the interest and principal of said bonds when
and as tne same faull due.

Jection 8., This ordinance shall take effect and be in force from

and wfter tne euarliest period allowed by luw.

Passed  ipril 28th, 1927.

S, E. Ludw ig.

Magor.

tx.

Clerk.

attest: Se W

v
iy

i
J
1
i




GXRAT




