AN ORDINANCE KRO. 838,

By Mre De We Kerre

Authorizing the borrowing of money and the jssuing of notes of the
Villuge of Bexley, Ohio, in antioipatidn of the levy of special assessuments
fdhythe 1mprovemgnt of Allegheny avenue from Cassady Road to Spruce Streete.

:‘\‘{\J\S"BE I3 _OWINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF CHIO:

Section l. That the Village of Bexley, Ohio, be and hereby is,
authiorized to borrow money in the éum of Sixteen Thousand, Nine Hundred
Dollars ($16,900.00) snd to issue the notes of said Village thefefor in
anticipation of the levy of special assessments and of the issue of bonds in
anticipation of the collection of said assessments as provided by Section
3914 of the General Code, to pay that part of the cost heretofore determined
to be specially assessed for the improvement of Alleghenyivenue between
Cassady Road and Spruce Street in said Village, by grading, ocurbing and paving
the roadway therecf with brick, asphalt, concrete or someother form of
permanent improvement, end constructing the necessary sewers or drains to
furnish necessary drainage for such improvement and erecting street signs, as
provided by Resolution No. 615, delcaring the necessity therefor, adopted
February 8th, 1927, and in pursuance of an Ordinance No. determining to
proceed with said improvement, passed March loth, 1927

Jection 2. That said notes shall be in denominations of One Thousand
Dollars ($1,000.00) each, or any multiple thereof, or such smaller denomination
és may be necessary, shall be signed by the MNaypr; attested by the Clerk, be
sealed with the seal of tne Village, bear date as lssued and shall be due and
payable not later than two years from date of issue. Sald notes shall De
numbered consecutively beginning with number one {1) and shall bear interest
at the lowest rate obtainable, but not in ¢xcess of 6% per annum, payable
semi-annually.The proceeds of the bonds issued in anticipation of the collection
of tne agsessments, and all of the assessments collected for said improvement,
suall be applied to the puyment of said notes and interest tnereon until both
are fully paid, snd thereafter said assessments snall be applied to the payment
of sald bonds and interest thereon.

Section 3. That the Finance Committee of this Counclil shall cause
sald notes to be properly prepsred, executed and sold according to law to the

person, per sons, company or corporation offering the lowest rate of interdst,
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and shall deposit the proceeds in the Village treasury to the credit of

Sundry Street Improvement Fund.

Section 4. This ordinuance shall take effect and be in force

from and after the earliest period allowed by law.
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Passed  March 15, 1927. /{( M

5. BEo LudWign

Mayor.

Attest: Se

NOTE: No publication of this Ordinance required.

Fiscal certificate mast be made.
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