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4N ORDINANCE NO. 83l.
By ire. D. W. Kerr.

authorizing the borrowing of money and the issuing of notes of tie
Village of Bexley, Ohio, in anticipation of the levy of special assessments
for tue improvement of Drexel avenue from Caroline Avenue to Delmar Drive.

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BESLEY, STATE OF OKIO:

Section l. That the Village of Bexley, Ohie, be snd heredy is,
authorized to borrow money in the sum of Twelve Thousund, £ight Hundred
Dollars ($12,800.00) and to i;ss"ﬁthe notes of said Village therefér in
anticipation of the levy of special assessments and of the issue of bonds in
anticipation of the collection of said assessments as provided by Section
3914 of the General Code, to pay that part of the cost heretofore determined
to be specially assesssd for the improvement of Drexel Avenue between Caroline
avenue and Delmar Drive in said Village, by grading, curbing and paving the
roadway thereof with brick, aspnalt, concrete or someother form of permsnent
improvement, and coustructing the necessary sewers or drains to furnish proper
drainage for such improvement and erecting street sigus, as provided by
Resolution No. 606, declaring the necessity thereofr, adopted February 6th,
1927, and in pursuance of an Ordinance XNo. Determining to proceed with
sald Improvement, passed iurch 15th, 1927.

Section 2. That said notes shall be in denominations of One Thousand
Doilars ($1,000.00) each, or any multiple therecf, or such smaller denomination
as muy be necessary, shall be signed by the Mayor, attested by the Clerk, be
seal’ed with g&g sgal_of the Village, bear date as issued and snall be due and
payavle not later that two years from date of issue. Jald notes shall be
numbered consecutively beginning with numbersone (1) and shall bear interest
at phe lowest rate obtainable, but not in excess of 6% per anmm, pajable
semi-anmuially. Thd4 proceeds of the bonds issued in anticipation of the
collection of the assessments, and all of the assessments collected for said
improvement, snall be applied to the payment of sald notes and interst
tuereon until both a.zée fully paid, and thereafter said assessments shsll be
applied to the puyment of suid bonds and interest thereon.

Section 3. That the Finance Committee of this Council shall cause

sald notes to be properly prepared, eiecuted and sold according to law to tne
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person, persons, company or corporation offering the lowest rate of interest,
and shall deposit the proceeds in the Villsge treasury to the credit of

Sundry Street Improvement Funde

Section 4. This ordinance shall take sffect abd be in force from

and after the earliest period allowed by lawe
- 7
Passed March 15, 1927. S
* //'; 7
Se E. Ludwige
MayoTe

attest ¢ Sef Ps/ ide icke

NOTE; No publication of this ordinance required.

Fiscal certificate mast be made.
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