AN ORDIHANCE KO. 822.
By ir. Zanly.

To provide for the issue of bonds in enticipation of the levy and of
the ccilection of special assessments for improvement of Chelsea avenue
from iennd Street to liuin Street.

WILEREAS, the Village Clerk, prosuant to the provisions of Section
Qivu-7 of the Gennsdal Code pf Ohio, hxzs certified to this Council that the
estimated life of the irnprovemént proposed to be ‘constructed from the
mroceeas of the bords nere inafter mentioned, is ten years, and has further
certii‘iéd the maximum msturity of sucn bonds calculated in accordance
with the provisions of Sections 2295-9 and 2295-10 of the General Code,
to be ten years, and .

WHEREAS, this Council estimutes that the special ussessments for the
payment of .iid bonds and & tux to provide for any deficiency in the levy
or collection of sald assessmemts will first appear upon the duplicste for
the tax gear 1927, and that thne final tax settlement with the County
Treusurer next following tire inclusion of such tax in the anmmal budget by
tne County Auditor as provided by law, will be obtained not earlier than
the first day of September 1928, and will require $52.50 for interest until
cuch assessment and taxes are collected and availsble; NOV, THEREF(RE:

B8 IT OuDAINED BY IHE COUNCIL OF THE VILLAGE OF BEXLEY, STAIE OF QHIO:

Section 1. That bonds of said Village shall be issued in tne
sggregnte amount of $2,100.00 for tue purpose of rmising money in
anticipation of the lévy ans. of the collection of specizl assessments to
pay that portion of tue cost and expense neretofore determined to be
assessed for the improvement of Chnelsea avenue from iiound Street to iain
Street in said Village, by constructing a sixteen (16) inch water main |
tuerein with necessary fire nydrents, in pursuance ;of Ordinuince hiv. 745
determining to rroceed with sald iwprovement, passed Jﬁne 8th, 1926, and
to provide a fund for tne payuent of not to excesd oné yeards interest on
5aid bonds.

Section 2. HSaid bonds snall be designated as "Chelsea Avenue
Improvement Bonds," and eerially numvered from one (ﬂl) to five (5) both

inlcusive. They siall be of the denomination of §400.00 each except Ho. 5

shall be $500.00 esch, bearing date of April lst, 1927, and shell bear
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interest &t the rate of Four and 65/100 (4.55%) per cent per annum,
peyshle semi—annuelly on the first day on‘:‘ april and Uctober each year,
for whiich interest coupons vearing the fac simile signature of the Clerk
of said Villages shall be attacned to and made part thereof, Said bonds
cnall full due and pe paysble in the order of tiieir serial number as
foliows, to-wit: One bonds. on the lst day of October, 1928, and One bond
on tne lst day of each October thereafter until October lst, 1932.

Section 3. Said bonds shall be prepared by the Village Solicitor,
slgned by the iayor and Village Clerk,. and sealed with the seal of the
viliage of Dexiey; they shall eipress upon their face the purpose for
which toey ‘;:re issued, and thetifact that they are issued pursuant to
law, and tiis ordinancel they sinall be payable, poth principal and
interest, at the office of the Treasurer of the Village; and snall be
issued and sold uander the direction of the Finance Committee of this
Council, Sald bounds msy be offered to the Industrial Commissian of Ohio,
st par snd accrued interest, wnich is nereby determmined to be the fuir
value tnereof.

Sactisn 4e That upon the male of said bonds, any premium and accrued
interest realized therefrom shall be paid to the sinking fund trustees to
be applied to the payment of the principal and interest of said bonds. *he
par velue realized from the sale of said bonds shall be deposited in the
village treasury to thne credit of the "Chelsea Avenue Improvement Fund,"
and shall be disbursed freom said fund c;n proper voucllefs in payment of -
that part of tne cost of the improvement aforesaid, he;etofore determined
to be especially assessed, and to the payment of notes heretofore issued
for that purpose, for wunich purpose said money is hereby appropriated.

Section 6. That all installments of said assessments and all portions
tnerect, together with interest tiiereon, shall be applied to the payment
of swmidbonds and interest as thue same become dua, and to no other
purpose wriatever.

Section 6, That sald bonds snall be full :PBASFE]l obligations of said

village, and for the payment of the principal and intersest of the same,
the full faith, credit and revenues of said village shall be and hereby

are pledged.
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Section 7. That for the purpose of providing the necessary funds

to pay the int erést and the principal of said bonds promptly when aénd

as they meture, and to creste and maintain & sinxing fund sufficient

to discharge said bonds at maturity, there shall be and hereby is levied
on all the féxable property of said village in addition to all other
taxes, & dirsct tax annuslly until the maximum date of maturity of said
bonds in an amount sufficient to provide for payment of said bonds
and interest as they fall due. That said taxes shall be and lhereby are
ordered computed, certified, levied and extended upon the tax duplisite
and collected by the same officer, in the same manner and &t the same |
times that taxes for gemersal purposes for each year are certified,
extended and collected. That sll funds derived from the tax levies hereby

made, sinall be placed in a separate and distinet fund, wnich, together

with «ll interest collected on the same, is irrevocably pledged for tine

payient of the interest and primcipal of said bonds when apjd as the same
Tall due.

Section 8. This ordinance snall take effect amd be in force from and

after tue earliest period allowed by law.
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rassed Llarch 15, 1927.

Mayor.
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