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i ' ‘ AT OKDINALCE ND, 82l.

By dr. Manly.

¢ provide for the issue oi bonds in.anticipation of the levy and of

"’ | the collection of special assessments for the improvement of Runl Avenue

from Cassady Roud to Cassingnam Road.

VHERELS, the Village Clerk, pursusut to the provisions of Section
2095-7 of tie General Code of Chio, has certified to tThis Council that the
estimuted 1ife of the baoroveunent proposed to be constructed from the

proceeds of the bonds hereinafter mentioned, is ten years, and has further . 4

certified the maximum maturity of such bonds calculated in acenrdance wi::

the provisions of Sections 2295-9 and 2295-10 c¢f {he General Coae, t0 bu

ten yeurs, and
WHEREAS, tais Council estimates that the special assessments for the
‘ : ' “ , ‘ puyment of said bonds and a tax to provids for any deficiency iu tne levy
or collection of suid assessments will first appe.r upon the duplicate
for tne tax year 1927, and that %ue final tax settlement with the County
- S ' ‘ © Dregasurer next following tne inciusion of such tex in tne annual budget oy
<ne County auditor as provided by law, will bve obtained not garlier than
tne first day of Septemtor, 1928, and will require $275,00 for interest
until such asssssment md taxes wre sollected ard ava’lable; oW, THEREFORL:
BE 17 ORDAIRED 5T 9HE COUNCIL O# WHE VILLAGE OF BEALEY, S1ALE OF OHIO:
Section l. that bonds of éaid Viiiuge shall be issued in the ag'grega%,e
l amount of $11,000.00 for the purpose of raising money in anticipation of the
levy and of the coliection of specizl assessments to pay that poriion of the
cost and expense her ctofore determined to be assessed for the improvement
of Huhl avenue from Cassady Road to assingnem foad by grading, curbing and

Cimproving thke roadway trnereof with aspualt, constructing sewers and drains

A ' necessary to furnish proper dr.insge for sach improvement and constructing
weter lines with necessary dire hydrants and erecting street sigmns, in
pursuance of Ordinsnce Ko. 706, determining to proceed with said improvement,
. ‘ pussed sarch 23rd, 1926, and to provide & fund for the payment of not to

exceed one year 's interest on s&id bonds.

Section 2. Sald bonds snall pe designated as "Huhl avenue Improvement

5onds," and serizily nuncered from one (1) to Seventeen {17) both inclusive.
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They shall be of the G momination of ¢1,000.00 each except Nos< 2,4,6,8,10, i
12,14, and 16 shall be 250.00 saah, bearing date of.April 1st, 1927, and f
ssll bear interest at thr rate of Four and 65/100 (4.65%) per cent per

armam, payable semi-unmially on the first day of April and Qct'oper each

year, for wnich interest coupons bearing the fu~ simile sigmatiuge of the
Cleri of said Viiiape shall be attached to end made purt tnerecf., Sald i
bonds shall full due and be payable in tne order of ti2ir serial nuuber :
as follows, to-wit: Fos. 1 and & on October lst, 1928, and two bonds on

the 1st of October of each year tihereafter to snd including Octover lst,

1935 and ¥o. 17 on Octecber lst, 1936.
section 5. Said bonds snall be orepared by the Village Solicitor, :

signed by the iuyor and Villuge Clerk, and sealed with the seal of the g

village of Bexley; they shall express upon their face the purpose Lor ‘

witich they are issued, and the fact that they ari issued pursuant to law,

and this ordinance; they shall be puysble, votn princ-ipal aud interest,

at the office of toe “reasurer of tne Villiage; and shall be issued ang {'ﬁ

dols under thne dife~: tion of the finan~> committee of this council. Said E

vonds may be offered to the Industrial Commission of Onio, ut par and

acerued interest, wnich is hereby determined to be the fair value tnerecf.
2
>geDtion 49 Tuat upon the sale of sald bonds, any premiwm and accrued

I T

interest rezlized ti:ersfrom shall I paid to tne sinking fund trustees to [

be applied to tune payment of tue principal snd interest of sid bondse. The
par value resliz:d from tihe sale of sald bonds snzll ve deposited 1in thé

village Treasury to tne creiit of the "Ruhl Avenue Impr:vement Fund," i
and siia.l pe disbursed from said fund oz;.prOpér vouchers in payment oi‘

that part of the cost ofdthe impwovement aforesaid, heretofore determined.
- .

to be especially assessed, and to the payment of notes heretofore issued

for that purpose, for which purpose suid money is hereby approyriated.

section be Thut all installments of suid zssessments and all
portions tihereof, togetuexy with interest therecon, +hull be spplied to the

payment of sald bonds and interest as the -ame become due, and 10 1o

other purpose wonuatever.

Section 6. “hat said bonds suall be full general obligations of

said villege, and for the payment of the principul and interest of the

swie, tne full faith, credit wnd rovenues of said villure suall be &




hereby are pledged.

Section 7. That for the purpose of providing the necessary fands

to pay tuhe interest and tune principal of said

]

discharge swld burus at peturity, there shall

bonds promptly when and as

tney wamture; ana to create and maintain a sinking fund sufficient to

be and nereby is levied on

41l tne taxsble poperty of sald village in sddition to all other taxes,

4 divect tax zmmally uwntil the mexium date of maturity of said bonds in

an amownt sufficient to swevide for payment of said bonds snd interest as

they full dus. “hat sald taxes anuzll be and nerebdby wre ordered computed,

certified, levied and extended upon the tax duplicate and collected by

tne sume officer, in tine same manner and at toe same time that tuxes for

general purposes for gach year sre certified,

cxtended and collected. That

al) funds derived from tue tax levies hereby mude, shzll be placed in a

sepurate and distinet fund, wnich, together with all interest collected on

tihe sume, is irrevocubly pleuged for the payment of the interest and

! prigcipeld of

~sid bonds vwhen amd as the same fall due.

N Section 8. This ordinance shall take effect and be in force from

and after tne earliest period sllowed by law.

Yussed March 15, 1927.

Attests Del N er e K.
T
'} Clerke

ety
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