AN ORDINANCE NO, 820.
By Mr. Manly.

To provide for the issue of bonds in anticipation of the levy and cf
the collection of speciml assessments for the i_mprovement of Cassady Road
from Main Street to Sherwood Road.

WHEREAS, the Village Clerk, pursuant to the provisions of Section
2295~7 of the Gemeral Code of Ohio, has certified to tnis Council that
the estimsted life of the improvenent proposed to be constructed from the
mroceeds of the bonds herelnsfuer mentioned, is ten years, and has further
certified the maximmm maturity of such bonds calculated in accordance with
tne provisions of Sections 2295-9 and 2295-10 of the General Code, to be
ten years, and

WHEREAS, this Council estimates that the special assessments for the
payrent of said bonds and a tax to provide for any deficiency in the
levy or collection of said assessments will first appesr upon.bhe duplicate
for the tax year 1927, and that the final tax settlement with the County
Preasruer next folliowing the inclusion of such tax in the annual budget by
the County suditor as provided by law, will be obtained not earlier than
tne first day of September, 1928, and will recuire §103,25 for interest
until sucia assessment and taxes are coilected and available; W, THEREFORE:
BE I ORDAINED BY THE COUKCIL OF DTHE VILuAGE CF SEZLEY, SUATE OF 0HIOC:

Section 1. L‘hMt bonds of said Village shall be issued. in the éggregate
gaount of $4,130.00 for the purpose of Paising money in anticipation of
the levy and of the collection of specizl assessments to pay that portion
of tihe cost and expense ueretofore determined to be susessed fbr the
improvement of Cassady Road from Main Street to Sherwood Road by grading,
curbing end improving the roadwsy thereof with asphalt, constructing sewers
and drains necessary to furnish proper drainege for such lmprovement and
erecting street signs, in pursunance of Ordinence No. 701 determining to
proceed with said improvement, passed llurch 23rd, 1926 amd to provide a
fand for the payment of mot to exceed one year's interest on said bonds.

section Lo Sald bords shall be designuted as " Cassady noad Imgrovement
Bonds," énd serially numvered from one (1} to nine (T9 ) both inclusive. They
shall be Of tne dencmination of $500.00 e;zch except 1\'9 9 shall be $130.00

bearing dute of april lst, 1927 and shall bear Iinterest at the rate of Four
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and 65/100 (4.65%) per cent per annum, payable semi-anuually on the first
day of April and Octover each year, for which interest coupons bearing
the fac simile sigziatv.re of the Clerk of sald Village shall te attached to
and made part thereof. Said bonds shall fall due and be payable in the
order of their serisl nuwnber as_follows', to-wits Ho. 1 spall be due on
October 1lst, 1928, and one bond on the lst, day of Uctober of each year
taereafter, until October lst, 1936.

Section Y. Szid bonds snall pe prepared by the Village Solicitor,
signed by tne idayor amnd Village Clerk, and sealed with the seal of the
villuge of Bexley; they shall express upon their face the purpose for
wirtich they are issued, and the fact that they sre issued pursuant to law,

and this ordinance; they snall be payeble, both principal amnd interest,

at the office of the Treasurer of the Village; and shall be issued and sold

under the direction of the finance Committee of this council. HBaid bonds
may be of fered to the Industrial Commission of Ohio, at par and accrued
interest, wihich is nereby determined to be tue fair valus tihersof.

Jection 4. That upon the sale of said bonds, any premiwm and ascrued

"“interest “realized therefrom snall be paid to the sinking fund trustees to

be applied to the puynent of the principal and interest of sald bonds. e
par value realized from the sale of said bonds shall be deposited in the
viliuge trezsury to the credit of the " lassady Load lmaprovement Fund,"
wnd snall be disbursed from said fund f:“'l proper v?uc‘nérs in payment of.
that pert of tne cost of the improvement aforesaid, neretofore determined
to ve especlally assessed, and %0 the payment of notes heretofore issued
for that purpose, for whicn purpose sald money is nereby avpropriated.

Jection b, That all instaliments of said assessments and akl
portions thereof, togetner with interes t thereon, shall bve applied 1t .
tiie paynent of said bonds and interest as the szme beceme due, znd to nu
otner purpose whatever.

?ection 6. “huat sald bonds shall ve full gensral obligations of
said viliage, am‘lvfor the payment of the principal znd interest of the
same, tie full faith, credit and revenues of said village shall be and
nersby are pledged.

section?. That for the purpose of providing tne necessary funds to

ray the interest and the principal of said bvonds _coptly when and as they
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mature, snd 10 create and maintain a sinking fund suf: ~wient to dischirgd
is
said bonds at maturity, there saall be and nerebyjlevied on al the taxable

_ property of said viliage in addition to all otier taxes, a direct tax

annueliy until the meximum date of maturity of said bonds in an arount
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sufficient to provide for payment of said bonds and interest as they fall
due. Tnat said tuaxes shall be and herevy are ordered computed, certified,
levied snd extended upon tihe ‘ta.x duplicate and collected by tne sii:3 officer,
in the same msnner and at the same time that taxes for fereral purposes

for each yeur are certified, extended &nd collected. Thut all funds

derived from the tsx levies hereby mude, shall be plaéed in & separate

and distinet fund, wiich, togzther with all interest collected on the same,
is irrevoczbly pledged for the payrent of the interest snd prinecipsl of sald
bonds wien and as the szme fall due.

Section 8. Mis ordinance shall tuke effect and be in force from and

after the earliest period allowed by law.
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Passed Harah 15, 1327. %;OZ:/\QMQS/
S, E. Imdwi_s
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