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AN ORDINANCE NO. 819.

By ifr. Llanly.

To provide for the issuc of bonds in anticipation of the levy and of

the coliection of spezial asssssments for Stanwood Road from Powell Avenue

to idaryiand Avenue.

WHEREAS, The Village Clerk, pursuant to the provisions of Section

2295-7 of the General Code of Ohio, nas certified to this Council that the
estimanted 1ife of tiie ir,zprovezlzént proposed to be constructed: from the

proceeds of the bonds nereinafver mentioned, is ten years, and has further

VORI S ——

certified tie meximum maturity of such bounds calculsted in accordance with (
the provisions of Section 2£295-9 and 2295-10 of the General Code, to be

ten years, and

WHERZAS, this Council estimates that the special assessments for the

payment of said bonds and a tax to provide for any deficiency in the levy
or collection of said assessments will first gppeur upon the duplicate for

the tax year 1927, and that the finsl tax settlement with the County

e Preasurer next following the inclusion of such tax in the annual budget by

! te County auditor as provided by law, will be obtained not earlier than

the first day of September, 1928, and will require ¢1,190.00 for interests
unt il such assessment and taxes are collected and availsble; NOW, THEREFORE:

BE IT ORDAINED BY THE COUXCIL OF THE VILLAGE OF BEALEY, SUATRE OF ORIO:

Saction'l. Thet bonds'oi‘vsaid V‘iiiage' snall bé issuéd‘ in tune aggregate
amount of @47,600;00 for the purpose“of raising money in anticipation of
tne levy and of the collection of special assessments to pay tnat portion
of the cost and expense heretofore determined to be assessed for the
improvement of Stanwood Road from Powell Avenue to llaryland avenue by I
grading , curbing and_ improviag the roadway thereof with asphalt,

T vonstructing sewers and drains necessary to furnish proper drainsge for such

improvement and erecting street signs, in pursuance of Ordinance No. 699

’ determining vo proceed with said lmprovement, passed Nerch 23rd, 1926, and
to provide a fund for the payment of not to exceed one year's interest on
sald bonds.

bection Z. Szid bonds shall be designated as "Stanwood Hoad Improvement

Bonds," and serizlly number from one (1) to fifty-one (B%), both inclusive.
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They shall be of the denomination of $1000.,00 each, except Wos. 6, 17, &8,39
and 45 shall be 500.00 and Ko. 51 shall be $100.00 each, bearing date of

april lst, 1927, snd shall beear interest at the rate of Four and 65/100

1

(4.65%) per cent per snnum, payable semi-anmmally on the first day of April

©

and October each year, for which interest coupons bearing the fac simile
signature of the Clerk of said Village saall be attached to and made paxrt
ti.ereof. Sald bonds shell fall due =nd De paysble in the osd=r of thelr i
serial mmber as follows, to-wits » E

Bonds Nos 1 to 6/ inclusive on October lst, 1928.

n "7 to 11 " " " 1st, 1929.

" " 12 to 177 " " " lst, 1930.

1 " 18 to 22 " " " 1st, 193l. :
" " 23 to 28~ " L " 1st, 1932. ;
" " 29 to 33 " " " 1st, 1933. :
" "3 to 39/ " o " 1st, 1934. ;
" " 40 to 46 4 M " " 1st, 1935. ;
" 46 to BL/ U " " 1st, 193¢&. ;

Section 3. Said bonds shall be prepared by tne Village Solicitor,

signed by the Maydr and Village Clerk, and sesled with tie seal of the

village of Bexley; they snall express upon tneir face the purpose for winich oo
g
thiey are issued, and the fact that they are issued pursuant to law, and Bt

this ordinance; they shall be payable, both principal and interest, at the
office of the Ireasurer of'the Village; and shall be issued and sold under
tiie direction of the finance coxﬁmittee of thiis council. Said bonds may be
offered to tne Indusirial Commission of Ohio, at par and sccrued interest,
*wiiich .ise hereb;y.determinel to be the fair value tiereof.

Section 4. Taat voon the sale of seald bonds, any premium and accrued
interest realizedvtf;e:ex‘rom snzll be paid to the sinking fund trustees to be
applied to the puyment of the primcipal and intersst of sald bonds. The par
value reslized from the sale of suid bonds shall be deposited in the Village

Road
treasury to the credit of the " Stunwoodilmprovement Fund," and shnall be

disbursed from sadd fund on proper vouciers in payment of that part of the

cost of the improvement aforeszid, neretofore determined to be especially
assessed, cnd to the psyment of notes heretofore issued for that purpose,
for which purpose said money is hereby appropriated.

Section 5. Thut all instullments of said assessments and all portions
triere of, together’with int eré st thereon, stkall be aprlied to the payments
of szid bonds and interest as the same become due, and to no other purpose

wialever,




Section 6. Muat said bonds shall be full general obligations of said
village, and for the payment of the principal and interest of the same, the
full faith, credit and revenues of szid village shall be and hereby are
prledged.

Section 7. That for the purpose of providing nte necessury funds
to pay the intere s‘b &nd the principal of sald bonds promptly when and as

tney nature, end to create and maintuain s sinking fund suftiicient to

discharge said bonds at maturity, there shall be and nereby is levied on
all the taxsble property of said village in addition to all other taxes, a
direct tac amually until the maxinum date of maturity of suid bonds in an
amount sufficignt to provide for payment of saild bonds and interest as they
fall dubk That said taxes shall be and nereby are ordered computed, R 1

certified, levied and extended upon ithe tax duplicate and collected by

the same officer, in the same manner and at the same time that taxes for

general purposes for each year are certified, extended and collected. That P 1
e all funds derived from the tux levies hereby made, shall he placad iné. B )
separate and distinet fund, which,fjogether with all interest collected on ’
tne same, is irrevocably pledged for the payment of the interest and
principal of said bonds When and as the same full due.

dection 8. This ordinance shall take effect and be in force from snd

after tne earliest period sllowed by law.
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5. &, Ludwig.

Mayor.
attest: S.

Clerk.
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