AN ORDIFAKCE KO. 818.
By ir. Lanly.

To provide for the issue of bonds in anticipation of tne levy and of
tne collection of specizl aszsessments for the improvement of Cassingham
Road from Llgryland avenue to Runi Avenus.

WHENEAS, the Village Clerk, pursuant to the provisions of Sectlon
2295-7 of tus General Code of Onio., nas certified to this Council that the
estimmted 1ife of the improveme: . <uposed to be constructed from tie
proceeds of the bLonds hereinafter sentioned, is ten years, und has further
certified the maximam maturity of such bonds calculated in accordance with
the provisions of Sections 2295-9 and 2295-10 of the General Code, to be
wen years, &nd

VHEKE . :kis Ceo-o0 % estimates that the speclal assessments for the
yuyment of said bow . .oia tex to provide for esny deficiency in the levy
or collection of said usvessments will first appear ugzon the duplicave for
the tex year, 1927, and that the final tax settlement with the County
Treasursr next folliowing the inclusion of such tax in the annual budget by
the Cuanty miditor as provided by law, will pe obtained not esrlier than
ti.a first day of September, 1928, and will require $267.50 for interest
atil such assessm ut and taxes ure coliected and a\failable; NOW, THEREF ORE:
BE I ORDLINED BY 2.7 ¢ WHECIL OF THE VILLAGE OF BEALEY, ST4ALVE OF CE-IIO:

Section 1. That bonds of seid Villsage skall be issued in the sxpresate
amount of e;;;lO,'t'O();OO for the purpose of raising money in anticipation of the
levy and oi‘ the collection of special assessments to pay that portion of the
cost and expense neretofore detemmined to be assessed for the improvement of
Cassingzham Road from Maryland ivenue to Runl iverue by grading, curbing and
improv ing the roadway thereof with asphalt, constraeting sewers and drainsg
necessury to0 furnish proper drainage for such improvement and erecting
street signs, in pursucnce of (rdincnce lo. 703 determining to proceed with
saild improvement, passed liarch 23rd, 1926, and to provide a fund for the
"payment of not to exceed one yeerds interest on said bondse.

Section 2. Sald bonds shall'be designnated as "Cassingham Road
Impyrovement Bonds," und serially numoered from one (1) to eighteen (18) Both

inclusive. they shall be of the denomination of 1,000.00 each except Kos.

2,4,6,8,10,12, 14 und 16 susll be $200.00 and Lo. 18 snell be wl0C.00 euch, .

Pearine got s . o _
e dete of April lst, 1927, und siall bear interest &t tne rate of &
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Four snd 65/100 (4.66%) per cent per ennum, paysble semi-zunuslly on the

first sy of April and October each year, for which interest coupons bearing

the fac simile signature of the Blerk of said Village shall be attached to
and nede part thereof. Said bonds shall fall due and e paysble in the

order of thweir serial number as follows, to-wits Nos. 1 and 2 on

October lst, 1928 und two bonds on the first of Cctober of each yeur
tnereafter wntil October lst, 19&6. |

Section &. Sald bonds shall be prepared by wthe Village Solicitor,
signed by the ligyor and Viliage Clerk, and sealed with the seal of the
village of Bexley; they shall e}ipress upon their face tihe purpose for
wiich tuney are issued, and the fact that they are is;ued pursuant to law,
ad this Ordinence; they shzll be payable, both principal and interest, at
the office of the Treusurer of the Village; and shall be issued and sold
under the direotiozi of the finance committee of this councile. Sald bonds
may be offered to the Industrial Commission of Unio, 4t par and accrued
interc sty Which is heréby determined to be the fair value thereof.

»Section 4. That upon the sale of said bonds, any, premium and

soprued interest resclized therefrom shall be paid to the singing fund
trustees to be applied to toe payment of the principel and interest of
said bonds. The par velue reaslized from tne sale of # i bonds shall be
deposited in the Village Treasury to the credit of tie "Césainglmm Road
Improv ement E‘und,“ and shall be disbursed from said fund on proper vouchers
in payment of thaf part of the cost of the impro.vement aforesaid, iaretofore
determined to be especially assessed, and to the payment of notes heretofore
issued for that purpose, fer w‘qich purpose said money ls hereby appropriatede
Section Be. Taat 211 installmants of said assessments and all yortions
tiereof, together with interest thereon, shall be applied to the payment of
said bonds and interest as the same become due, and t0 no other purpose

vnatever.

Section 6. Uhat said bonds shall be full general obligations of

said village, and for the payment of the principal and interest of the
same, the full faith, credlt and revemes of said village sikall be and i
nereby are pledged.

Section 7. Uhat for tne purpose of providing tne necesssry funds to

pay the interest and the principal of said bonds prompily when and as they

natwee , and Peat e AT el e
s WA TO create and maintain a sinking fund sufficient to discharge

ey




ssid bonds at maturity, tiere shall be and hereby is levied on all the
tuxsble property of said village .7 addition to all other taxes, a direct
tax annuslly until the maximum cate of maturity of said bonds in an amount
gifficient to provide for payment of said bonds and interest as they fall
due. That said taxes shall be and hereby are ordered computed, certified,
levied and extended upon the tax duplicate and collected by the same
officer, in the same manner and at the same time that taxes for genersl
purposes for each year are certified, extended and collected. That all
funds derived from the tax levies hereby made, shall be placed in a
separate and distinct fund, waich, together with all interest collected on
the same, is irrevocably pledged for the payment of the interest and
principal of said bonds when and gs the same fall dus.

Section 8. This ordinamce shall tske effect and e in force from

and after tne ceriiest period allowed by lawe

S, Es Ludwige.

Fassed Larch 15, 1927.

Hayor. k

Lttest: 5. P Aofedick.
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