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AN ORDINANCE NOa. 817
By Mr. idanly.
To provide for the issue of bonds in anticipation of the levy and of
the collection of special assessments for tne improvement of Ardmore Road
from liarylend Avenue to Ruhl 4venue.

WHEREAS, the Village Clerk, pursuant to the provisions of Section

2295-7 of the General Code of Ohio, has certified to this Council that the

estimated 1ife of the improvement proposed to be constructed from the proceeds
of the bonds hereinafter mentioned, is ten years, and has further certified
the maxicum mazturity of such bonds calculated in accordance with. the
provisions of Sectlons 2295-9 wnd 2295-10 of the General Cods, to be ten
years, and

WHEREAS, this Oouncil estimutes that the special acucussments for the
paymeunt of ssid bonds ‘amd a tax to provide for any deficicucy in the levy
or collection of said assessments will first appear upon the duplicate for
the tax year 1927, and that the final tax settiement with the County
Treasurer next following the inclusion’ of such tax in the annuel budget by
fhe County Auditor as provided by law, will be obtained not earlier thuan the
firat dsy of September, 1928, and will reguire y271.25 for interest until
such assessment and taxes are collected snd available; NOW, THEREFORE:
BE IT ORDLINED BY THE COULCIL OF THE VILLAGE OF BEXLEY , 'ST"‘TE OF QHIO:

Section 1. That bonds of said Viliage shall be issued in the aggregate
amount of $10,850.00 for the purpose of raising money in anticipation of the
levy and of the collection of special assessments to pay that portion of the
cost and expense heretofore determined to be assessed for the improvement of
Ardmore Road from Maryland Avenue to Ruhl Avenus by grading, curbing and
improving the roadway tnrereof with aspnalt, constructing sewers and Grains
necessary to furnish proper drazinage for such improvement and constructing
water lines with necessary fire hydrants and erecting street signs, in
pursuance of Ordinsnce Ho. 705 determining to proceed with said improvement,
passed durch 2drd, 1926, and to provide a fund for the payment of not to
exceed one year's interest on ‘said bonds.

Section ;.. 3uid bonds snsll be designated as " ardmore Road Improvement

Bonds," and serially numbered from one (1) to eighteen (18) both inclusive.




12, 14 and 16 shall be §200.00. end No. 18 shall be §250.00 each, besring date

of April 1ist, 1927, and'shall bear interest at the i‘ate of Four and 65/100
(4.65%) per cent, per anmm, payable semi-annually on the first day of April
ang Oci;ober each yeaf, for which interest coupons bearing the fac simile
signature of the Clerk of said Village shall be attached to and made part
thereof. Suid bonds shall fall due and be payeble in the order of their
serial mumber as follows, to-wit: Nos. 1 and 2 on October lst, 1928, and
tvio bonds on the lst, of Cctober of each year thereafter until October lsi,
1986.

Section 3. Said bonds shall be prepared by the Village Solicitor,
signed by the ilgyor and Village Clerk, and sealed with the seal of the
village of Deiley; they shall express upon their face the purvose for
wnich they are 1lssued, and the fact that they are issued pursuant to law,
and this Ordinance; they skall be payable, both principal and interest, at
the office of the Wreusurer of tne Village} and shall be issued and sold
under the directiom of the finuwnce committee of this council. Said bonds
ney be of fered to the Industrial Commission of Ohio, at par and sccrued
interest, which is hereby determined to be the fair value thereof.

Section 4. That upon the sale of sald bonds, any premium and accrued
interest realized therefrom shall te paid to the sinking fund trustees to
be applied to the payment of the principal and interest of said bonds. The
par value reallzed from the sale of said bonds snall be deposited in the
village treasury to the credit »f the " Ardmore Road Improvement Fund," and
shall be disbursed from said fund on pr;Opel* vouéhers 1n payment of tha‘é part
of the cost of the improvement aforesaid, heretofore determined to be
especially assessed, and to the paygent of notes heretofore issued for that
wurpose, for which purpose said méis hereby appropriated.

Section 5. That zll installments cf said assessments and all portions
tuereo f; together withh interest thereon, snall be apnlied to the payment of
said bonds und interest as the same become due, and to no otier purpose
wiatever.

Section 6. inat sald bonds snall be full general obligations of said
Villa,e, and for the payment of the principal and interest of the sume, the

full feaitr, credit and revemies of said villase snall be and nereby are

rledyed,

Tney shall be of the denomination of $l000.00 each except Nos. 2, 4, 6, 8, 10,
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Section 7. Tnat for tne purpose of providing the necessary funds to
pay tne interest and the principal of said bonds promptly when and as thney
meture, and 1o creaste end maintain a sinking fund sufficient to discharge
said bonds at maturity, there shall be and hereby is levied on all the
taxable property of said Village in addition to all other texes, a direct
tax annually until the maximum date of maturity of said bonds in an amount
saufficient to provide for payment of said bonds and interest as they fall
dues Tnst said taxes shall be and nereby are ordered computed, certified,
levied and extended upon the tax duplicate and collected by the sams officer,
in the same manner and @t the same time that taxes for general purposes for
each year are certified, extended and collected. That all funds derived from
the tax levies hereby made, suzll be placed in & sepsrate and distimct fund,
winich , together witn all interest collected on tne same, is irrevocably
pledged for the payment of tne interest and principal of said bonds when
snd as tne same fali due.

Section 8. Tnis ordimence shall take effect and be in force from and

after the earliest period allowed by Llawe

passed  March 15, 1927. | 6'%0% — “
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