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Al (RDINANCE NO. 816

By ire danly.

To provide for the issue of bonds in anticlipation of the levy and
A of the collection of special asse ssments for improvement of certain streets {
and avenues in the Village of Bexley, by constructing water lines therein.

WHERKRAS , the Village Cierk, pursuant to the provisions of
Section 2295-7 of the Generzl Code of Chio, has certified to tnis Council
that the estimsted life of the improvement proposed to be constructed
from the proceeds of the bonds hereinafter mentione d, is ten years, and
nas further certified the muximum maturity of such vonds calculated in
sccordance with the provisions of Sections 2R95-9 and 2295-10 of the
General Code, to be ten years, and a

WHEREAS, this Council estimates that the special assessments for
the payment of sald Yonds and a tax to provide for any deficiency in the
levy or collection of said assessments will first appear upon the

duplicate €£0r the tax year 1927, and that the final tax settiement with

P

the County Yreasurer next foliowing the inclusion of such tax in the
anrial budgét by the County suditor as provided by law, will be obtained
not esrlier thah tne first dey of September, 1927, and will require
532,50 for interest until such assessment and taxes are collected and
availavleg
HOW, THEREFURE:

: BE IT ORDAINED BY THE COULCIL CF THE VILLAGE OF HEXLEY, 5TATE OF OHIO:

. Sedtion l.‘KThat bo:ndé of éaid ViiiageAsklall'ba iséued in thé

agpTes ate amount of‘Tmanty - one Thousand, Three Hundred Dollars{y21,300.00)

for tue purpose of raising méney Iin snticipation of the levy and of the

collection of special ussessments to pay that portion of the cost and
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f”‘""! expense heretofore determined to be assessed for conmstructing a 12 inch
wuber line in Cassady Road frém iarylond Avenue t0 Coroline avenue and
constructing 6 inch weter mains in the following avenues: Maryland avenue

(in Bellwood Addition) from Cassudy koad to Hemlock Street; Allegheny

Avenne from Cassuady Roazd to Uemlock Strest; Columbus Avenue from Cassady

Road to the east line of Bellwood additidén; Stanwood Rosd from Maryland

* Avenue to the north line of Beascon Hill 4ddition and Hemlock Street from
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the north line of Beacon Hill Adiition to Maryland évenue in Bellwood
4additicn, by constructing a six inch tie line therein comnecting the above

mentioned mains; also constructing the necessary fire hydrants, in

pursusnce of Ordinance No. 697 determined to proceed with said improvement,

passed lurch, 23rd, 1926, and to provide a fund for the payment of not to

exceed one year's interest on ssid bonds.

SectionHE. Said bonds shall be designated as " Sundry Water Main
Improvenent Bonds," and serially numbered from one (1 ) to Twenty -four
{24} both inclusivé. They shall be of the denomiz1ation of #1,000.00 each
Except Nose. 5, 10, 15 wnd 20 shall be $250400 and No‘. 26 snall he $300.00
eaciL, besring dute of April Ist, l927,land shall bear interest at fhe rate
of Four and 65/100 {4.65%) per cent per znmam, paysble semi-ammmally on
the first day of April and October each year, for which interest ccupons
bearing the fac simile signature of the Clerk of said Village shall be
attaciied to and made part thereof, Suid bonds shall fall dué and be

payable in the order of their serial numover as follows, to-wit:

Hose 1,2,3,4, and 5 on October lst, 1928, and five bonds on the lst day of
October each year thereafter until October lst, 1932.

Section 5a Said bonds siwll be prepared by the Village ;‘Jlolici‘tor,_
signed by the ilyor and Villege Clerk, and sealed with the seal of the
villuge of Bexley; they sinall axpress upon their fa.cé the purpose for which
ﬁhey are issued, and the fact that they are issued pursuant to law, and
this ordinance; they shall be.payable, both principal and interes‘f,, at the *
office of the “reasurer of tixe Village; and §hall be issued and sold under |
thevdirection of tne finance committee of this council. Said bonds may "t;e
offered to the lndnst‘rial Commission of Ohio, at par and accrued inte'rest.,
wiiicih is hereby@e’cermined to be the fair velue thereof.,

"Section 4. That upon the sale of said bonds, any premium and

accrued interest realized therefrom shall be paid to the sinking fund £

trustees to be applied to the payment of the principal and interest of said
bonds. The par value real ized from the sale v.of said_;'})p%‘lds shalll be deposited
in the Village tressury to tne credif of the "Sundry Water iain

Improvement Fund" and siell be disbursed i‘rom““.oaid fund on propsr vouchers
in paynent of thét part of the cost of the improvement aforeszid, hereto-

fore determiued to be especially assessed, and to the payment of notes
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heretofore issued for that purpose, for which purpose said money is hereby
appropriated.

Section.s. That all installments of said assessments and all portions
thiereof, togetner with interest thereon, shall be applied to the payment of
said bomds and interest as the same become due, and to no other purpose
wnatever.

Section 6. That said bonds siall be full general obligations of
said village, and £0r the payment of the principal and interest of the sauwe,
the full faith, credit i.. 7 revenues of sgid village snall be and hereby
are pledyged.

gection 7. That for the purpose of providing the necessary funds
to pay the interest and ghe principal of sald bonds promptly wnen and as
they mature. and to create and maintain a sinking fuhd sufficient to
discharge said bonds at maturity, there shall be and hereby is levied on
all the taxable property of said village in addition to all other taxes, a
direct tax asnnually until the maximum date of maturity of sald bonds in an
amount sufficient to provide for payment of said bonds and interest as they
fall due., That saild taxes shall be and hereby are ordered computed,
certified,'levied and extended upon the tax duplicate and collected by the
samng officer, in the same manner and at the same time that taxes for
peneral purboses for sach year are certified, extended and collected. That
51l funds derived from the tax levies hereby made, shall be placed in a
separate and distinet fund, which together with all interest collected on
tile same, is irrevocably pledged for the payment of tne interest and
principal of said bonds when and as the same fall due.

Section 8. This ordinance shall take effect ané he in force from and

after the earliest period allowed by law.
: A

Passed Narch 15, 1927. %/ M

S. B, Ladwig.
I:Ia,‘ JOI' o

Attest{

Ad

-
"o’

re




OXRAT




