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AN ORDINANCE NO. 811.
By ir. Bonnet.

Po provide for the issue znd sgle of bonds in the sum of Forty-four
Thousand, Five Hundred Dollars ($44,500.00) for the purpose of paying the
Villege's shure of the cost and expense of improving sundry street, roads
und avemues in the Village of Bexley by grading, curbingy paving and con-
struct ing necessary water lines, sewers and street signs, therein, to-wit:

Grandon Avenue from Livingston aAvenue to Main Street;

Columbia Avemue from Caroline Avemue to Delmar Drive; Drexel

Averme fron Carcoline Avenue to Delmar Drive; Dawson Aveunue

from iaryland avenue t0 Runl avenue and from Caroline Avenue

to Delwar Drive; Welmat Street from iaryland avenue to

Delmar “rive; illegneny avenue from Cassady Road to Spruce

Street; -Miryland Avenue from Drexel Avenue to Cassady Road;

Sherwood Road from Irexex Avemue to Remington Road; Park

Hill Drive from Westland Avemue t0 Park Drive, and Park |

Drive from Park Hill Drive to Fair Avenue.

4nd the following streets, roads and avenues by constructing water
lines therein, to-wit:

Kemington Road from Maryland Avenue to Ruhl Avenue;

hunl &venue from Cassingham Road to the east corporation

line and Westland Avenue from Fair Avenue to Park Hill Drive,

WHEREAS, the Villege €lerx, prusuant to the provisions of Section
2295-7 of the General Code of dhio, has certified to this Councll that the
estimated life of the improveménts proposed to be constructed from the
proceeds of the bonds hereinafter provided i1s ten years and has further
certified the maxirmum maturity of such bonds calculated in accordance with
tne provisions of Section 2295-9 of the Generak Code to be ten years, NOW,
THEREFORE : '

BE IT ORDAINED BY ©HE COULKCIL OF THE VILLAGE OF BEXLEYy STA4E OF OHIO: two-
thivds of the members elected thereto concurring: . _

Section 1. That it is deemec.i;neaessary to issue and sell, and there
snall be issued and sold, the bonds of the Village of Bexley, Ghio, in the
principsl sum of Forty-four Thousand, Five Hundred Doliars ($44,500.00) for
the purpose of raising moneyfo pay the Viliage's pdrtion of tne cost é.nd
expense of improving by grading, curbing, paviné and constructing water

Lines and sewers therein, the foilowing streets, road and avenues in the

Village of Bexley, to-wit:
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Grandon Avenue from Livingston Avenue to Main Street:
Columbia Avenue from $aroline Avenue to Delmar Drive; Drexel
Avenue from Carcline Avenue to Delmar Drive; Dawson Avenue
from Maryland Avenue to Buhl Avenue and from Car dline Avenue
to Delmar Drive; Walnut Street from Maryland Avenue to Delmar
Drive; illeghany Avenue from Cassady Road to Spruce Street;
Maryland Avenue from Drexel Avenue to Cassady Road; Sherwood

Road from Drexel Avenue %o Henington Road;
from Vestland Avenue to Purk Drive, and Park Drive from Park

Hill Drive to Fair Avenue.

And the following streets, roadszand avenues by coastruoting water

lines therein, to-wit:

Park Hill Drive

Remington Road from Maryland Avenue to Ruhl Avenue; Ruhl
Avenue from Cassingham Road to the sast corporation line and
Westland avenue from Fair avenus to Park Hill Irive,

ind to provide a fund for the payment of not to exceed one year's interest

on said bonds, said amount veing inclusive of one year's intereste

Section 2, Said bonds shall be designated as Street Improvement

Bonds, and serially numbered frcn one (1)

to forty-eight (48), both

inclusive. They snall be of the denomination of One Thousand Dollars

(%1,000.00) each, except Nos. 6, 12, 18, 24, 30, 36 and 42 shall be of the

d.enominatién of Five Hundred Dollars ($500.00) each, bearing date of

April 1st, 1927, and shall bear interest at the rate of 43 % per annum,

payable semi-annuwally on the lst days of April and October of each year

for wnich interest coupons bearing the face simile signature of thie Clerk

of salid Village, shall be attached to and made & part thereof. Said bonds

sitgll fall due and be payable in the order of thelr serial nimber &@&s

follows, to-wit:
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the Village Bolicitor,

be sigmed by the Ilayor and Village Clerk and sealed with the seal of the

Village of Bexley; they shall expreés upon their face the purpose for

wix 1k they are issued and the fact that they are issued pursuant to law

and this ordinancels they shall be payable, poth principal and interest, at

tne office of tne PPgudid¥B¥iof the Village; and shall be issued and sold

under the direction of the Finance Committee of Council in the manner

provided Ly law.
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Section 4. That said bonds shall we first offered at par and accrued
interest to the Trustees of the Sinking Fund in their official capaclty,
and if said Trustees refuse to take any or all of said bonds, the said bonds
not so taksn.shall be offered at par and accrued interest to th.é Board of
Cormissioners of the Sinking Fund of the Village School District and if said
Conmissioners refuse to take any or all of said bonds thén said bonds not
s0 taken snall be offered at par and accrued inﬁerest to the Industrial
Commission of the State of Ohio, which said par and accrued interest is
hereby declared to be the reasonsvle market val.ue of said bonds, and
if said Industrisl Commission shall refuse to take any or all of said bonds,
then said bonds not so taken shall b‘e advertised for public sale and[sold in
the wanmer provided by law under the direction \.of the Finance Commit&ee and
the Clerk tut not for less than their par value and accrued interest; the
proceeds from the sale of said bonds, except the premium and accrued interest
thereon and the amount of said bonds issued for interest, snall be deposited
in the Village Treasury to the credit of "Sundry Street Bond Fund" and shall
be used for the purpose aforesaid and for hno other purpose, for wj'iich pur-
pose said money is hereby appropriated; the premium and accrued interest
received for such sule and the amount of said bonds issued for intexlest
suzll be transferred to the Trustees of the Sinking Fund to bs applied by
then in tne payment of the p:é incipal and interest of said boads in the
manner provided by law.

Section Be. That,.said bonds shall be full general obligations of saild
Viliage, and for the payment of the principal and interest of the same, the
full faith, credit and revenues of said Village shall Dbe and nereby are
pledged.

Section 6. Tnat for the purpose of providing the necessary funds to
pay the interest and the principal of said bonds promptly when and & they
meture end tO create and maintain a sinking fund sufficient to discharge
sald bonds at maturity, there si:all be and hereby is levied on all taxsble
property of said village in addition to otner taxes, a direct tax annually
until the maximm date of maturity of said bonds in an amount sufficient to
provide for payment of the principal and interest of said bonds as they fall

due. That said tuxes snall be and hereby are ordered computed, certified,
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levied and extended upon the tax duplicate and ’colle‘cted by the same officer,
in the same manner and a2t the sane time tnat taxes for general purposes for
each year are certified, extended and collected. That all funds derived

from the tax levies hereby made, shall be placed in & separate and distinct
fund, which together with &ll interest collected on the same, is

irrevocably pledged for the payment of the interest and principzl of said

ponds when snd as the same fall due.

Section 7. The Clerk is iereby directed to forward a certified
copy of this ordinance to the County suditor, as required by Section

5649~1 b of the General Code.

Section 8. This ordinsnce snall take effect and be in force from

and efter the earliest period allowed by law.

Passed February 21, 19:7. —
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