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AN ORDINANCE NO. 804.

By Mr. Sam'l Betz.

R S T e

‘m;thbrizing the borrowing of additional money and the issuing of

| notes of the Village of Bexley in azzticipation of the levy of special
assessments for the consi:ruction of sanitary sewers in part of Sanitary
Sewer District No. D.
BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF (HIO:
‘S'ectioh l; Thé,t, v'vlrllére'a'.s‘,. th'évai;irty ” ﬁhbusé.nd Doiié.rs 0%30 ;OO0.00)
heretofore authorized to be borrowed by Ordinance No. 630, pas.;.éd sugust

2bth, 1926, in anticipation of the levy of special assessments for the

canstruction of sanitary sewers in part of Sanitary Sewer District No. 5

nereinafter described is insufficient to coniplete said construction and it
is necessary to borrow an additional sum of Fifty-five Hundred Dollars
($6500.,00) therefor, said Village of Bexley, be, and hereby is,

éuithorizeé. to borrow an additional sum of Fifty-tive Hundred Dollars

u
; i

($5500.00) , end to issue the notes of said Village thersfor, in anticipation

of the levy of special assessments and the issu of bonds in anticipat ion of

the collection of said assessments as provided by Section 3914 General Code,
t0 pay the costs heretofore determined to be specially assessed for the
construction of sanitary sewsrs in part of Sanitary Sewer District FHo. 5,

as followss

. {a) 4n eight (8) inch sewer in the alley north
* of Livingston avenue from the alley east of
A% * « (Chelsea Avenue to Roche Avemue.

(b) &n eilght (8) inck sewer in the allley east of ’
Grandon ivenue from the alley north of wivingston
avenue to the alley south ¢f Main Street. i

(c) an eight {8) inch sewer in the alley east of
Roosevelt Averue from the alley north of Liviigston |
B
¢

Avenue to the alley south of Main Street..

{d) in eigni {(8) inch sewer in the alley east of
Vernon Road from the alley north of Livingston
Avenue to Astor 4venue.

o~

@) an eignt (8) inch sewsr in the alley east of
Roche ivenue from the alley north of Livingston
Avenue t0 astor aAvenue. -

' : (f) an eight (8) inch sewer intthe alley south of
| ‘ ; Maln Street from the alley east of Chelsea Avenue
’ to Roogevelt Avenue,
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a8 provided by Resolution ¥, 476, dzclaring the necessity tnerefor, adopted




June 9th, 1925, é.nd j;n pvxg'auance of an Ordinsncs No. 623, determining to
proceed with sald improvemeut, passed July 28th, 1925.

Section 2. That sald notesvs‘aa‘l... be in denominations of One
Thousand Dollars (gl ;OO0.00) each, or any multiple thereof, or such smaller
denomination as ma;y be nece;sary, shall be signed by the layor, attested
by the Clerk, be sealed with the seal of ﬁhe .V‘lllage, bear date as
issued and shall be due and payable not later then two years from date of
issue. Said nopes shall be nunbered consecutively begimning with number
one (1) and shall bear interest at the lowesi rate obtainable, but Mot
in excess of 6% per annum, payable semi-annually. The proc-;eeds of the
bonds issued iﬁ anticipation of the collection of t';he é.ssessments, and
all of the assessments colliected for sald improvement, shall be applied
to the payment of szid notes and interest thereon until both are fully
paid, and thereafter said assessments :hall be applied to the payment
of said bonds and interest thereon.

Section 3, That the Finance Committee of this Council shall
cause said notes to ‘be properl‘y ;.repafed, executed and sold according to
law 1o the person, persons, company or corporation offering the‘ lowest
rave of interest, and shall derrsit the proceeds in the Village Treusury
to the credit of Sundry Sessms wnyrovement Fund.

Section 4. This oudinance shall take effect and "e in force from

Mty

5. E. Ludwig.

and after the earliest period allowed by law,

Passed Jamary 1l, 1927.
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