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AN ORDINANCE NO. 8073,

Al

ﬂ By Mr. Re de ‘Vheaton;

Aﬁt‘norizing' the borrowing of additional money and the lssuing of

notes of the Village of bexley in anticipation of the levy of speocial
L

assessments for the construction of sanitary sewers in part of Samitary

Sewer District Noe. 5. ;

SR s

BE IT GRDAII\IE}D BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF CHIO:

Section l‘.- That, W]';Léreas.,ﬂ the i‘bﬁrteen 'lhousand.,.Four‘Hundréd
Docllars (%14,400.00}‘heretofare authorized to be borrowed by Ordinance

No. 715, passed March 23rd, 1926, in anticipation of the levy of special

y assessments for the construction of sanitary sewers in part of Samitary
: Sewer District No. b hereinafier described, is insufficient to complete
sald construction and it is necessary to borrcw an additional sum of One

Taousand Dollars ($l,000.00) therefor, sald Village of Bexley be and -

ﬁereby is Aauthorized to borrow an additional sum of One ifhousand Dollars

l ($1,000.00 ) and to issus the notes of said Village therefor, in anticipation

of the levy of special zssessments and the issue of bonds in anmticipation

of the collection of said assessments as provided by Section 391+ General

e A ettt Yo et S o

Code, to pay the costs heretofore determined to be specially assessed for

tne construction of sanitary sewers in part of Sanitary Sewer District No.

6, as followss

(a) 4n eight (8) inch sewer in Broad Street from Stanwood Boad to

Bratenabl Rbad e

(b} 4 ten (10) iuch sewer in Broad Street from Bratenahl Road to

Gould Roade

(o) sn eight {8) inch sewer in Stanwood Road from Broad Street to

a point 20 feet north of the soath line of Lot No. 479,

{(d) An eight (8) inch sewer in the alléy north of Broad Street to |

i
: Q a point 39 feet east of Heminmgton Road to Stanwood Roade “ ‘ .

! {(ejan eight (8) inch sewer in the ‘alley west of Stanwood Boad from

the alley nortk of Broad Strset to a point 20 feet north cf the south line

of Lot No. 561,

as E@ovided by Resolutien No. 537, declaring the necessity therefor,

adopted Febuary 25th, 1926, and in pursuance of Ordinance Ko. 694, |




determining to proceed with said improvement, passed March 23rd, 1926«

Section 2. That said notes shall be in denominations of One
Thousand Dellars ($1;,000.00} each, or any.:mltiple thexreof, ox such
émaller dénominatidn as may.ba necessary, shall be signed by the Mayor,
attested i:y the Clerk, be sea.led.rwith the seal of the Villasge, bea;t' date
as issued aund shall be due and pavable not later than two years from date
of issue. Said notes shall be numbered coﬁsecutively begimning with number
one (1) and shall bear interest at the lowest rate 6btaina.’hle, but not in
excesé'of 6% per annum, psysble semi—annualiyu The proceeds of the bonds
issued in aﬁticipation of the collection of the.assessnmnts, and all of
the assessments collected for sald improvement, shall be é;@lied to the
payment of sald notes and interest thereon until hoth are fully paid, and
thereafter saiad assessmants snall be applisd to the payment of said bonds
and interest thereon.

Section 3. That the Finance Committee of this Council shall cause
said mnotes to be proj_:erly preﬁarad., executed and sold according to law
t0 the person, persons, cémpany or corporation offering the lowest rate
of interest, and shall deposit the proceeds in the Village Treasury to
the credit of Sundry Sewexr Improvement Fund. |

Section 4. This orainance shall take sffect and be in force fron

and after the earlieét reriod allowed by lawe

S. B Iaudwig.

“ Maygor.

Passed January 11, 1927.

Attests , ( K.
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