AN ORDINACE No. 78L
By ur. Do W, serr.

Yo provide for tne issue of bonds ineanticl ation of tre levy and of tne

coitiecticn of speclal ussessients for constructing s nitary sewers in purt of
Jatitary dewer District Lo. 3, as follows, to-wits an eignt (8] incn sewer in
Merylund ~venue from the west line of Valnmat btreet to the west line of Drexel avenues;
@ el.nt (8) incn sewer in Drexel ~venue fiom lurylund avenue t0 a point 33 feet

south 0f the south line of Caroline avenuea.

WHEikas, the Village Cleri, pursw.at to tne provisions of section 2295-7 of
tae General Code of Unio, has eertified to tois Council tnat e estimzted 1ife of
tne improvement proposed to be constructed from the proceeds of the bonds nereinafter
mentvicned, is ten (L0) years, and nas furtier certified the rnuxirmm maturit, of
suca bonds celeulated in accordance witn tne provisions of Sections 2:42b-9 of the
Gener«lt Code, to be ten years, and

WHEEEAS, this Council estimutes that the special assessments for tie nayrent
of s:id bonds =nd & tax to provide for any deficiency in the levy or collection of
suid assessments will first arpear upon toe duplicate for the tax year 1926, and
tnamt tice finsl Cwx settlement with the County iYreasurer next fo. lowing the inclusion
of suen tezx in tne amusl budcet by the County muditor «s provided by law, will be
obtuined not ecarlier tnut tne first day of September, 1927, and will require L6 e<b
for interest until such assessment znd taxes ure collected ar” available, NOW,
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Be 10 OtUe lieD 8Y MHE CUUNCIL Of WHE VILLAGE Or skakY, oWa0h OF 0}110:'

Secricn le Wost oonds Of suid Villuge sunail be issued in toe aspresate
amount of Five nousand, Fifty oliars (£ 0WeL0} For the purpose oF raising money
in anticipation ot tue levy cand of tne collection of special assessuents to pay tnatl

portion of tue cost wad expense neretoure determined to be assessed for constructing

sunitery sewsrs in part of Sanitary Jever District Wo. 3 as follows, to-wit: an
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eio ot (8] lucea sewer In Lurylund avVenue from tine west line of Wulnun Street to the
west line of Drexcl svenuaes and eignt (8) inch sewer in Drexel »venue £oom haryland

avenun t0 o oount 33 feet soutn of the sowth line of Jaroline svernue, in pursuance

L
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of Uralnsnce Lio. 602, determining to procesd with sald improvement, passed rebraary

Zbta, 19068, und to proviae w fund for the payment of rot to exceed one year's

interest on sald donds.

Section 2. Suid bonds saull be designmted as "Banitury Sewer ko. 3




Improvement 37nds", wnd serially nunbered foomone (1) to six (3) ooth inclusive.
Vhey siuiell be of tne denomination of ;1000400 each, except Ko. 6 shzil be $50.00,
vearing date of not luter than Hovember lst, 1926, and snell bear interest at tie
rate of five per cent (8%) rer annum, puyeble semi-amually on tne first day of

=pril anu Uctover each year, for wnich interest coupons bearing the fuc simile

signature of tne Clerk ot s=id Villazge snall be sttached to and mude part tnereof.

Suald bonds snull fall due and be myaole in the order of tielr serial number s

Tollows, tC--wits
Lo. 1 on Lotober ist, lvx8, and one bond on tue lst day of :
Uetobar trerealter until Octover lst, 1udl, and Nos. & & ¢

6 on Jetoper lst, 1952,

9ectior. . ¢ id bonds shall be prepared by tae Vilisge Solicitor, signed

by tne Muyor and Villuge Ulerk, and sealed with the sewl of tne village of sexiey;
Tug y wahableexypress uppytielir fuce the purrcie for which trney are issued, and the

]

fuct tuat tney are issued pursuwn® to law, and tnls ordinance; tney scwull be payable ,

botn rrincipal wund interest, at tne office of the Yreuasurer of tne Villuge; and

snall ve issued and sold under tue directicn of the Finunce Committee of this Council.
Section 4. fnat upon the sule of suid bonds, any premium and accrued

interest realized toerefrom suall be paid to the Sinking Fund Trustees to be applied

to tae payment of the principsl and interest of suid bonds. The par value realized

from the sxle of said conas sasll be deposited in the villuge treasury to the

creais o tre "Saritary Jewer Uo. & lmprovement Fund,’™ and shall te disbursed from

t

szid fund on proper voucners in payment of thet rmrt o the cost of tne irmprove:
wforeswid, neretofore determined to be specialy ussessed, and to toe rzyment of
notes neretofore issued for that purpose, for which purpose said money is nereby

wopproprizted.

section L. et ool installments of suid assessmerts and =1l portions
toereof, LOsetuer vith Ilulerest tnereon saalli be applied to the peyment 0f sa ia

e sane become due, and tOo no otner purpose woatever.
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nonds and interest =3

11 e full penersl obligations o7 said
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villase, and for tne payment of tne principal und interest of the so.e, tne
full fuith, credit and revenues of said villuge snell be and hereby ure pledged.

2

SJection 7. Tnut for tne purcose of providing tne necessary funds to pay

ot

trne interest wo. the principsl of szid bonds promptly when and as they mature,

=

sna 0 create and maintaln a sinking fund sufficiec: 1o discrarge sald bonds at

maturity, there spzll be und hereby is levied on all the taxable property of sald
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villuge in wdaition to all otner tuxes, w direct tax annually until the maximum
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aute of maturity of said bonds in an amount sufficient to provide for any

deficiency in tue levy, payment or collection of said assessments as they fall

aue. That sald taxes suall te and nereby are ordered computed, certified, levied and

extended upon the tux duplicute znd collected by the same officer, in the sare

manner and at the same ti 9 taast taxes for generul purposes for each year are

certifivd, extended and collected. Tnat all funds derived from the taxz levies

nereby mde, Srwll be plzced in a seperate and distinct fund, which together

witn all interest coliected on the same, and is irrevocably pled.ed for the

paynent of tne interest and principszl of szid bonds when and as the same fall due.
Section 8. 'Mnis Urdinance snnll teke effect and be in force from and

ufter the sariiest period allowed by law.
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Se Be Ludwige

Mayor.
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