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Do grovide for tue issue of bonds in enticipation of the levy znd of the
coliection of special wussessments for the imrrovement of Main Street on tne south
side tnereof between Hoosevelt svenue und Chelsea avenue, by constructing an glght
{8/ inen water main taerein.

VHERBRS, tne Villauge Clerk, purskant to tre provisions of Section 2895-7 of
tne General Code of Unio, has certified to this Council that the estinzted 1ife

of tne imnrovement proposed to be constructed from the reoceeds of the bonds
sercinafter mentioned, is ten (10) years, and has further gertified the aaximum
maturity of such bonds calculated in zeeordunce vith the provisions of Usctions
22959 of the ueneral Code, to be ten years, and

WEnHaS, tnis Council est i_m;;t-:-.u trut toe speciuzl wssessments for tue pﬁyment
of suid bonds and & tax to provide for any aeficiency in the levy or collection of
sald wesessnents will first appewsr upon tne duplicate for the tax year 1926, and
et tne final tux settlernt with the County ireasurer next following the inclu-
sion of suen tax in tue wnnual budset by tue County auditor as proviaed by law,
will be optuined not ewrlier tnun tne first dey of Septesber, 1vz7, and will reguire
$6le2b for interest until such sssesgrent and tuxes are collected and wvallable,
NOW, ibbrkiOb:

SE IT CRDaINED BY WFE CWUHCIL OF WHE VILLAGE OF SudEY, Siavs OF QEIO:

Section 1. Tt domds of suid Villuge shall ve issued in the agsrepete axount
of Ywelve Hundred and Fifty Dollars {¢l250.00)for the purpose of ralsing money in
@nticipation of tne levy and of tne collection of special assessments "0 pay thhat
portion of tne cost und expense herstoéfore determined to be assessed for tne
improvement of dain Street on the south side tnersof between hoosevelt nvenue and
Unelsea ovenue, by constracting .aneight (8) inch water main therein, in

pursuance of Ordinunce No. 896, determining to proceea with sald improvement, passed
!

GalCh <ord, 1veb, «iid 10 provide « fund £or ke surment of not to exceed one vear's
interest on sald bonds. .

Section 2. Seid bonds shell be designated as "iuin Street Improvement Sonds"
& D »
and serieily numbered from one (1) to five (6], both inclusive. They shall be of tne
denomination of ‘'wo Hundred end Fifty Dollars (4250.00) each, bearing date of not
later tnwn Novemuer 1st, 1926, und shi=ll bear interest =t tne rate of five per cent

(55] per amum, heyuvle semi-ennually or the first day of april and JUctover each

b

year, for weich interest coupons pewring tue fac simiie signuture of tne Clerx of

Sald Vitdt- . ) L )
1llege  snull pa sttucued to and meae part tuereof. sald ponds shall full due
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and ve  ruyanle in the oraer of tuelr serial nunber =s follows, to-wit:
Ho. L on Jotvober lso, 1923, wid one bonu uvn tng lst, day
of October trerevufter until October lst, 1384,
section 3, Suld bonds smll be prepaured by toe Villege Solicitor, sizmed by
tre saayor ana ¥illaw oo, wia sealed with tne seal of the Village of dexleys |
; !
taey suall express - o ol face the purpcse for wnich they are issued, and the 21

Tast th. o laey are i:.isl oursuant to luw, and tnis OUrdinancej tney shall be
puysble, voth principal and interest, et the office of the Yreasurer of the Village;

and snull be issved and sold under the direction of the rinunce Committee of thie
A\

Council.,

section 4. Tuwt upon the sale of suid bonds, uny vremium wund accrued interest
reclized tnerefrom shall be naid o the Sinking Fund Yrustees to be epplied to the
paynent of tue principal wnd interest of swuid bouds. e pur velue reslized from
toe swle of suidbonds suall be deposited in the viliuge treasury to the credit of
tue "wwin Street Improvement Fund," and s:iazll be disbursed from sald fund on prorer
voucners in payment OF tuat purt of tne cost of the improvement aforeszid, hereto-
fore determined to be specially ussessed, and to toe payment of notes heretofore

issuea for tinat purpose, for which sald money 1s nereby wppropriated.

-‘;‘ecti.on. 85, Tnut wll installments of szld ussessments and all portions
teereof, togetner witn interest trereon suazll be applied 10 the puyment of said
conds wnd interest os tne same vecome aue, wnd 0 no otner 1:.urpose'whatever.

sectivon 6. Wugh said boras snwll ve full peneral obliputions of said village,
and for tne peyment 0f tune yrincipel and interest of tne same, the full faith, credit
and revenues of szid village snoll be and neredy are pledged.

section 7. Mhat for tne purjuse of providing tee necessary funas to pay the
interest wna the principal of swid bonds promptly vien and &s tney meture, and 1o
create and maintain a sinking fund sufficient to discnarge said bonds at maturity,
tnere snxll e and nerevy is levied on zll tuxagble property of suld vil.age In
addition to all otiwer taxes, & direct te¥ annually until the maximun date of

meturity of sild bonds in an amount sufficient t0 provide for sny deficiency in

{mi

tne levy, payment or collection of sald assessments as tuoey fall due. That said

taxes snzll be znd hereby are ordered computed, certiried, ievied and extended upon
trne tex duplicute and collected by the same of ficer, in twe same manner and ab the
sune time trnut tuxes for genersl purposses for each year wre cortified, extended and
collected. “aat all funds derived from the tax levies hereby maude, chull Deé placed

in o senwrate ana distinct fund, wrich to-ester with wll interest collected on the
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same, wnd is irrevocsbly riedged for the puyment OF TLe interest and principa
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Said tonds wnan and o8 the same fall due.

Section 8. 'his ordinunce snall take ¢ftect and be in force from and after

tne eariiest reriod sllowed by luw.

rassed Uct, 11 1v<6.

Do He Ludwig.

MHayor .

attest: D.
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