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=N ORDINANCE NO. 773
By wre sam'l metz.
o provide for tae issue and sale of bonds in tne sum of ¢700.00 for the
parpose of paying the Villuge's shure of tne cost ani expense of constructing and

instal ling o system of lighting for the following streets and avenues in said

Villepe, By luying ucderground cables, erecting light standurds, installing lamps,

conduits and otrer necessary eguipment, to-wits:

(a) sneriden sveme from Livingston Avenue to lain dtreets
{b) Duwson sverae from Broud Street to Fulr avenuee.

{c] Cussady avenue from Brosd Street to Fair Avenue.

(@) ardnore Rowud from Broad Street to Fair ~venue.

(e) Cassingneam Road from Broad Street 10 Fair svenue.

(f) Pair ivemue from Drexel avenue to south extension of Hemington Roade
(&) Bexford rluce from Jawson asvenue 10 Cassady AVenuUe.
(k) powell avenue from Dawson 2venue to Cassady Averue.

(1) sencca Park rlace from nuwson Avenue to Cussady Avenue.
(j) Elm avenue from Davson svewue to Cassady Avenus.

(k) Dule avenue from Dawson avenue to Cassady avenue.

{1} Plyuaoutn sveme “from Dawson avenue tO Cassady AVEnUS.

VHEREAD, the Village Clerk, pursuent to the provisions of Section 2296-7

of the Generwzl Code of Ohlo, hus certified to tnis Council that the estimated life

bonds nerain-

of tie imyrovements proposed to be constructed from tne proceeds of

after proviaed is ten yeurs and nas further certified tne maximun mgturity of sach

ponds culculwmted in accoruance wita the provisions 0f Yeccion 22%b-9 of tue

Generual Code to be ten years, HOW, HEREEOKI:

3E I ORDaINED BY UHE CUUNCILL OF WHE VILLAGE OF BEALEY, SUaLE OF ORI0:
two tmirds of the members giected thereto concurrings:
Jeotion 1.That it is deemed necessary +o issue and sell, and there shall

be issued =nd sold, the ponds of tne ¥illage of Bexley, Ohio, in the principal

sum of §700.00 for the purpose of reising money to puy the Vill ape's portion of
o svstem of 1lignting for tue

tne cost and expense of comstructing and installing Y

following streets énd avVendes in said Village by leying anderground cables, erect-

ing iight standards, installing lemps, condaits end otner necessary eguipment,
to-witd

{&) sherildan avenue from Livingston avenue to Main Street.

i
{b) Dawson &venue £rom Broad pBireet to Falr avenue.

{c) Cussady svenue fpom Bromd sStreet to Failr svenue.
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(d) ardmore Koad from Broad Street to rair avenue. ]

(e) Cussingham Kowd from Broad Street to rair =venue.

(f) Fair avenue from Drexel avenue to south extension of Hemington Hoad.

() Bexford rlsce from Dawson avenue to Lassady AVEnue.

(h} rowell avenue from Jawson avenue to Cassady avenue.
(i) seneca rerx rlsce from Dawson avenue 0 Cassady avenue.
(5) #lm svenue from Dawson averue to Cassady avenue. :
(k] Dale avenue from Dawson sveme to Cassady AVenue.
(L) Pilymouth uvenue from Dawson Avenue t¢ Gassady ~venue,
and to provide a fund for the paynent of not to excesd one year's ‘in'terest on sald
Pondse |
Seetion <. Said bonds snall be designated as Lignting Imi)rgvement Bonde

and serially mubered from ome (1) to four {4), inclusive. ey shall be of the
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. denomination cof One Hundred and Beventy-five Dollars (8175.00) each, bearing

‘ date of October lst, 1926, and snall bear interest at the rate of b% per annum,
5 pay. . ie semi-annually on the lst day of april and Octover of each year, for
which nterest coupons, bearing tne facsimile signature of the Clerk of said
Vil.age, snall be attached to und made & purt therecf.Said bonds shall fall due

and be payable in the order of tneir seriul numbers as follows; to-wit:

Bond Hoe 1, on the 1lst day of October, 1923, and one bond on the
1st day of Octover of each yeur thereafter to and including

Qctober lst, 19dl.

Section 3. Said bonds shall be prepared by the Villaxe Solicitor, ve

signed by tne Mayor end Village Clerk and sealed with the seal of tne Village of

Bexley; they shall express upon their face the purpcse of wiich tuey are issued
ard tne fact that they are issued pursuant to law and this ordinances; they shall

be pavsole, both wrincipal and interest, wt tne pffice of the Treazsurer of tne
J s j8 s
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Villuge; and shsll be issued and sold under the directicn of tne finunce Committee

of Council in the manner provided by law.

Mot =.id bonds snall be first offered at par and accrued

interest to tne Urustees of the Sinking Fund in thelr official capacity. and if

said Arustees refuse to take any or all of said bonds, the said bonds not so

tuxen sucll De offered at par and accrued interest to tie board of Commissioners

of the Jinking Fand of the Village School District, and if said Commissloners

refuse to take any or wll of suld bonds then said bonds not so-taken snall be
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offered at par and sccrued interest to the Industrial Commission of the Ste? » of

Uiilo, wiiich said per and accrued interest is hereby declured to be the reasonable
mar et value of said bonds, and if said Industrial Commission shall refuse to & «e
any or sll uf said bonds, then said bonds not so taken shall be wudvertised for
pablic saie ana sold in the manner provided by law undce. the direction oi tae
¥inance Committee and the Clerk but not for less than tneir par value and scorued
interest; tne proceeds from tne sule of s.id bonds, evwcept tone premium and accrued
interest tuerson :nd the amount of sald bonds issued for intverest, saall be
deposited in tue Villamwe Yre-sury to the credit of " Lignting Improvement Fund"
wnd stall be used for the purpose aforesald end for no otuer purpose, for wnich
purpose said money is nereby apuropriated; the premium and accrued interest
received from such sule and the wmount of said bonds issuved for interest shlll
L. .ransferred to tne JTrustees of the Sinking Fund to be applied by them in the
payment of the principal wrnd interes® of said bonds in the menner provided by law.

Section ». Thet seld bonds shall be full genersl culigations of said
Vil.age, and for Me puysent of tne principal ond interest of the sime, the full
taitn, credit and revenues of said Village shall be ond nereby are pledged.

Section 6. TYhat for the purpose of providing the necessary funds to pay
toe intere st and the principal of said bonds promptly winen and as they mature and
t0 creste and maintein & sinking fund sufficicnt to dlscharge said Ponds ab
maturity, there soull be and nereby is 1evied on 211 texable property of sald
villiyge in addition to otuer texes, a direct tax annually until the meximum date
of maturity of szld bonds in an wmpunt sufficient to provide for payment of tae
principel ama interest of said vonds as tiey fzll due. That said taxes shull be
-nd nereby are ordered compuved, certified, levied and eztended upon the tex
duplicate and coliected by the same officer, in the sazme manner  and at tne same
time tnat tuxes for general purposes for eazch year are certifies, extended and
coliected. Tnat all runds derived from tune tax levies hereby made, snall be
pluced in - separate wnd distinet fund, which togetuer witn €11 interest collected
on tne same, iB irrevocsbly pledged for the payment of the interest and principal
.7 gald bonds when sand as tie same fall due.

Section 7. The Clerk is nereby directed to forward « certified copy of

tiais ordinance to tne Coupty auditor, as reguired b, vectiun 5849-1b of the

general Jode.
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section 8. fnis ordinance shzll tuke effect and be in forae from and after

the esriiet period allowed by law.
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Passed  September 17th, 1926. A~ A
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