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AN ORDINANCE XO0. 768
By ire Ds We r2TITe.

Authorizing the borrowing of money and the issuing of notes of
the Village of Bexley, Okio, in anticipaticn of the levy of special
assessments for ‘the improvement of Cassingham Road from Livingston Avemue
to Charles Street.

BE IT OR]iAII\fED’ BY THE CWXCIL OF "i‘HE VILL:GE OF BEXLEY, STATE OF QHIC:

| Section le That the Village of Bexley, Ohio, be and hereby is,
anthorized to borrowimcney in the sum of Sixteen Thousand Three Hundred
Dotlars (§16,300.00) and to issue the notes of rsai.d Vill cge therefor in
anticipation of the levy of special assessments and of the issue of bonds
in anticipution of the collection of said assessments as provided by
Section 3914 General Code, t@ pay that part of the cost heretofore
determined to be specially assessed for the improvement of Cassingham
Road from ﬁivingston Avenue to Charles Street, by grading, curbing and
paving the roadway thereof with trick, asphalt, concrete or some other
form of permanent improvement, constructing water line with necessary fire
hydrants of sufficient capacity to furnish water to the property fronting
and abutting upon said imyrovement, and erecting street signs as provided
by Resolution Iio. 579, declaring the mecessity therefor, adopted June 22,
1926, and in pursuance of an Urdinance No. 759, determining to proceed
with said improvenent, passed July 13, 1926,

Section 2. ©nat said notes shell be in denominations of One
Thousand Doliars ($1000.,00) each, or any maltiple thereof, or such
denomination as may be necesszry, shall be signed by the layor, attested
by the Clerk, be sealed with the seal of the Village, bear date as issued
and siall be due and payavle not later than two years from date of lssue.
Seid notes shall be uumbered consecutively begimming with number one (1)
wnd shell vear interest ot the lovwest rate obtainable, but not in excess
of 6‘/'5 per anmm, payable semi-annually. The proceeds of the bonds issued
in anticipation of the collection of the assessments, and all of the

usgsessments collected for said improvement, shall be applied to the payment

of said notes and iunterest thereon until both are sully paid, and there-—
sfter said assessments snall be applied to the payment of said bonds and

interest thereon.

vection 3, That the Finance Committes of tnis Council shall
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csuse said notes to be properly prepared, zxecuted and sold aecording

to lew tO the person, persons, company or corporation offering the
lowest rate of interest, and shall dsposit the proceeds in the Village ! 4
trezsury to the credit of Stanwood Koad Improvement Fand. ¢
Section 4. This ordinance shall take effect and te in force {rom
A

and after the earliest pericd allowed by laws

» i ] !
Passed  august 17, 1926. gg??zijfl ﬁi&/ﬁs/fz“*gf :

S. E. Lud_“’ig.

Lsayor.

Attest:

NOTE: No publication of tnis ordinange reguired.

Fiscal certificate must be made.

Limit of life is ten years.

£
bud
Ay ;’
E
¥
i
f
£
7
z
£
;
i:
.
for i

T

T s




