AN ORDINANCE NCo 766
By ). rretzman.

suthorizing the borrowing of money and the igsuing of mnotes

of the Village of Bexley, Ohio, in anticipation of tne levy of special

assessments for the improvement of Denver ivenue from Drexel Avenue to

Ashbourne Road.

BE IT ORDAINED BY YHE CQUNCIL OF WHE VIILAGE OF BEXLEY, ST4TE OF OHIC:
Section l.That the Village of Bexley,'(}hio', be and hereby is,,

authorized to borrow money in the sum of Hinety-seven Hundred Dolliers

($9700.00) and to issue the notes of said Village therefor in anticipation

of the levy of special assessments and of the issue of bonds in
anticipation of the collection of said assessments as provided by Section
3914 Geueral Code, to pay that part of the cost heretofore determined
to bw specially assessed for the improvement of Denver avenue from
Drexel ivernue to ishbourne Road, by grading, curbing sud paving the
roadway thereof with brick, asphalt, concrete, Or sCue other form of
permanent improvement, constructing water line with necessary fire
hydrants of sufficient capacity to furnish wates to the property fronting
and abutting upon said improvement, and erecting street signs as pro-
vided by Resolution N0. 578, declaring the necessity therefor, adopted,
June 22, 1946, and in pursuance Of an (rdinance Noe 768 determining to
proceed with sald improvement, passed duly 13, 1926a

Section R, Trat sald notes shali be %“n denominations of One
Thoussnd Dollars (§1000.00) each. ¢ any multiple thereof or such
smaller denomination as may be necessary, shall be signed by the Mayor,
attested by the Clerk, be sezied with the ses - the Village, bear date
as issued and shall be due and paysple not lave thun two years from

date of issue. Said notes shall be nurmbews’ | - secutively beginning with

mimber one (1) and shall bear inté&res st rate obtainable, but
not in excess of 676 per annum, p° - e -+ The proceeds of

the bonds issued in anticipatio. O. o 7 the assessments,
and all of the assess.onts coLlid¢Cied . wopivvenent, shall be

applied to the payment of sif i notes and interest thereon until both are
fully paid, snd thereafter caid asiessuents shall be applied to the
payment of said Lucds wnd Ainterest ti.oreon. |

Section 3. Tnat tne Finarce Committee of this Council shall
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cause said notes to be properly prepared, executed and sold according
to law to the person, persons, company or corperation offering the
lowest rate of interest, and shall deposit the proceeds” in the villags
treasury to the credit of Stanwood Road Improvement Fund.

Section 4. This ordinance shall take effect and be in force

from and after the earliest pericd allowed by law,

rassed August 17, 1926. _/ /
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NOTE: No publication of tnis ordinsnce required.
Fiscal certificate must be made.

Limit of life is ten years.
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