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AN ORDINANCE NO, 765

By lir. Sam'l Hetze.

To provide for the issue of bonds in anticipation of the levy and of the

collection of specisl assessments for tae constfuction of sanitary sewer and
pumping station in Sanitary Sewer District No. 6. .

WHEREAS, the Village Clerk pursuant to the provisions of Sections 22957
of the General Code of Onio, has certified to this Council that the estimated

life of tne improvement proposed to be constructed from the proceeds of the

bonds hereinafter mentioned, is ten years, and has further certified the
maximum maturity of such bonds calculated in asccordsnce with the provisions of
sections 2295-9 of the Ueneral Code, to be ten years, and

VHEREAS, this Council estimates that the apecizl assessments for the
payment of said bonds end a tax to provide for any deficlency in the levy or
collection of said assessments will first appear upon the dupl icate for the
tax year 1926, and that the final tax settlement with tne County Treasarer
next following the inelusion of such tax in the arnual budget by the County
Asuditor as provided by law, will be obtained not ea;clier that the first day
of September, 1927, and will require $655400 for interest until such asse ssment
and taxes are collected and available.

NOW, UHEHEF(RE, BE I% ORDAINED BY THE COUNCIL OF THE VILLiGE OF BEXLIY,
SOATE OF OHIO: | |

Section 1. That bonds of sald Village shall be issued in the aguregate
amount of $26,200.00 for the purpose of raising money in anticipation of the
levy and of the collection of special assessments to pay that portion of the
cost and e:épense heretofore determined to be assessed for the construction of
sanitary sewer and pumping station in Sanitary Sewer District No. 6, in
parsuance of Ordinance No. £52 determining to proceed;with said improvement
passed Januzaery 13, 1925, and to provide & fund for the payment of not to exceed
one yea.ré interest on said bonds.

Section 2. Said bonds shall be designated as " Senitary Sewer District

Noe 6 improvement bonds," and serially numbered from one (1) to twenty-seven (27)
bothn inclusive. Tuey lel be of the demomination of inﬁlOOO.bO each, except No.
27 which snall be 200,00, bearing date of October 1lst, 1926, and shall Dbear
interest st the rate of five {b%) per cent per anmum, payable semi~-anmally on

the first day of april and October cach year, for which interest coupons bearing

thhe fac simile signature of the Clerk of said Village snall be attacned to and
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nade part thereofw:uSaidtbonds shall fall due and be paysble in the order of
their serial number as follows, to-wit:

Nose 1e t0 5, inclusive, on October 1, 1927

1] 6 1] 101’ 11 " 1] l’ 1928

"to11 wib, n M 1, 1929

mole "2, " " "1, 1930

w22 n3a7, n 1,192
Section 3; Said bonds shall be prepared by the Villagse Solicitor, signed B
R

by the Majur and Village Clerk, and sealed with toe 'seal of ‘the Villege of
Bexley; they shall express upon trneir face the purpose for which they are
issued, and tne fact that they are issued pursuant to law, and this ordinance;
they shall be payable, both nrincipal and interest, at the office of the
Treasursr of the Village; and shall be issued and sold under the direction of
the finance committee of this council.

Section 4. That upon the szle of sald bonds, any premium and accruei
interest realized therefrom shall be paid to the sinking furd trustees to be
applied to the payment of the principal and interest of 'szid bonds. The par
value realized from the sale of said bonds shall be deposited in the village

treasury to the credit of the " Sanitary Sewer District Noe. 6, Improvement

1

Fund" and sball be disbursed from szaid fund on proper vouchers in payment of

E@a

t'n:a.t'part of the cost of the Improvement aforesaid, neretofore determined to
be specially assessed, and to tiie payment of notes heretofore issued for that
purpose, for which purpose said money is hereby appropriated.

Section 6. That all installments of sald assessments and all portions
thersof, togetner with interest thereon shall be applied to the payment of said
bonds and interest as the same become due, and to no other purpose whatever.

Section 6. That said bands shall be full general obligations of said
village, and for the payment of the principal and interest of the same, the
full faith, credit and revenues of sald village shall be and hereby are pledged.

‘Pection 7. That for the purpose of providing,l;fcvhe necessary funds to
pat the &nterest and the principal of saidbonds promi:)t‘];y when and as they

mature, and to create and maintain a2 sinking fund sufficient to discharge said

bonds at maturity, there shall be and hereby is levised on all the taxable
property of said village in addition to all other taxes, a direct tax .annually
until the maximum date of maturity of said bonds in an amount sufficient to
provide for any deficiency in the levy, payment oxr collec¢tion of sald assessments
as tirey fall due. That said taxes shall be and herevy are ordered computed,

certified, levied and extended upon the tax duplicate and collected by the
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same officer, in tne same manner and at the some time that taxes for

general purposes £or each year are certified, extended and collected.
That all funis derived from the tax levies hereby made, shall De placed
in a separate and distinct fund, wnish together with all iaterest
collected on the same, and is irrevocably pledged for the paynent of
tne interest and principal of said bonds when and as the same fall due.
ection 8. This ordinance shall take effect and be in force from

and after the earliest period allowed by law.

Passed August 17, 1926, % Z £ e ‘_/.w?//

S. E. lundwig,

Magor.,
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Clerke.
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